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7IGVIXEVME�1YRMGMTEP�HI�)HYGEËÇS��

0ISGMV 1I^EHVM

(YPGIPM 1EVME 4IPMWWSRM

4VSJIWWSVIW�1YRMGMTEMW�

)PWE 1EVME *SGLM

'EVMRE 'STEXXM

7IGVIXEVME�HE�*E^IRHE�

6EJEIP %RXØRMS�4SWWSFSQ

7IGVIXEVME�1YRMGMTEP�HE�%HQMRMWXVEËÇS�I�4PERINEQIRXS�

)PMWERHVE (IVMRK 7MQMSREXXS

)WGSPE�)WXEHYEP�HI�)RWMRS�1ÍHMS�-RKPÎW�HI�7SY^E�

0SMZE &IEXVM^ HI 1EXXSW +VIKSPIXXM

)WGSPE�)WXEHYEP�-RHÑKIRE�HI�)RWMRS�1ÍHMS�+ÅK�1ÅK�

-VEGM %RXØRMS

'IRXVS�HI�6IJIVÎRGME�IQ�%WWMWXÎRGME�7SGMEP�

+VE^MIPE *EXMQE *SVGLIWEXXS

'SRWIPLS�8YXIPEV�

7YIPM 8VIRXMR

7IGVIXEVME�1YRMGMTEP�HE�7EÞHI�I�%WWMWXÎRGME�7SGMEP�

.ÍWWMGE�HI�+MEGSQIXXM

'ÆQEVE�1YRMGMTEP�HI�:IVIEHSVIW�

)PMERE 4E^I >ERMZER
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%WWSGMEËÇS�HSW�9RMZIVWMXÅVMSW�

.MER 'EVPSW +VIKSPIXXM

'SRWIPLS�1YRMGMTEP�HI�)HYGEËÇS�

3HM 3PM 7GLS[ER^

'SRWIPLS�HS�*92()&�

,IHS -PKS :SWW

(MVIXSVIW�HI�)WGSPEW�1YRMGMTEMW�

-ZERME (EVSRGL 4EWI

8EPMXE 0YM^E 0ERK %RKIPMIVS

)PM^EFIXI 1EVME >ERMZER 'SRJSVXMR

)PMERE 4E^I >ERMZER

7IGVIXÅVMS�1YRMGMTEP�HI�)HYGEËÇS�(IWTSVXS�'YPXYVE�)�8YVMWQS�

0ISGMV 1I^EHVM

4VIJIMXS�1YRMGMTEP�

:ERHIVPIM %RXØRMS�7MQMSREXXS
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%TVIWIRXEËÇS�

�

4EVXMRHS HE TSPÑXMGE� REGMSREP� HI� IHYGEËÇS�� GSQS�TVIZÎ� E�'SRWXMXYMËÇS� *IHIVEP�

�'*
� E 0IM HI (MVIXVM^IW I &EWIW HE )HYGEËÇS�2EGMSREP� �0(&
�HS�4PERS�2EGMSREP�HI�

)HYGEËÇS��42)
�I�S�4PERS�HI�1IXEW�'SQTVSQMWWS 8SHSW�TIPE�)HYGEËÇS ��E�7IGVIXEVME�

1YRMGMTEP HE )HYGEËÇS� I� S� 'SRWIPLS� 1YRMGMTEP� HI� )HYGEËÇS� HI� 'LEVVYE�67� IQ�

EXIRHMQIRXS Ä�PIKMWPEËÇS�ZMKIRXI��UYI�TVIZÎ�UYI�S�4PERS�1YRMGMTEP�HI�)HYGEËÇS��41)
�

Í� YQ� TPERS� KPSFEP� HI� XSHE� E� IHYGEËÇS� HS�1YRMGÑTMS�� SVKERM^EVEQ MRMGMEPQIRXI YQE

'SQMWWÇS� VIWTSRWÅZIP� TIPS� 4VSGIWWS� HI� )PEFSVEËÇS� HS� 41)�� ���������� GSQ

VITVIWIRXERXIW HEW -RWXMXYMËÙIW�HI�)RWMRS� PSGEPM^EHEW�RS�1YRMGÑTMS��UYI�EXIRHIVEQ�ES�

GSRZMXI TEVE JE^IV TEVXI HE GMXEHE 'SQMWWÇS��

%W IXETEW HI IPEFSVEËÇS� HS� 41) IRZSPZIVEQ KIWXSVIW� TVSJIWWSVIW� I TEMW HI

EPYRSW HEW -RWXMXYMËÙIW� HI� )RWMRS� HI� XSHSW� SW� RÑZIMW� �MRJERXMP�� JYRHEQIRXEP� I�QÍHMS
��

FIQ GSQS SYXVSW WIKQIRXSW GSRZMHEHSW� 'SRWIPLSW 1YRMGMTEMW� 4SHIV )\IGYXMZS

1YRMGMTEP� 4SHIV 0IKMWPEXMZS� 7IGVIXEVME 1YRMGMTEP HI )HYGEËÇS��7IGVIXEVME�HE�*E^IRHE��

7IGVIXEVME HE %HQMRMWXVEËÇS�� 7IGVIXEVME� HE� 7EÞHI� I� %WWMWXÎRGME� 7SGMEP�� 4VSJIWWSVIW� I�

HMVIXSVIW HEW )WGSPEW )WXEHYEMW I HEW )WGSPEW 1YRMGMTEMW� 'SRWIPLS 8YXIPEV� '417�

%WWSGMEËÇS�HSW�9RMZIVWMXÅVMSW�'LEVVYIRWIW�

7SGMIHEHI� HIQSGVEGME I IHYGEËÇS� RÇS� WÇS� HMWWSGMEHEW�� WI� IRXVIPEËEQ� I� WI�

GSQTPIXEQ� EKIQ IQ GSRWSRÆRGME� GSQ� EW� RIGIWWMHEHIW� HS� QYRHS� EXYEP�� JSVQERHS�

TIWWSEW I HSXERHS�EW HSW UYEPMXEXMZSW IWWIRGMEMW Ä�GSRXMRYMHEHI�LYQERE�

% )HYGEËÇS�HS�1YRMGÑTMS�HI�'LEVVYE��67��GSQ S TVIWIRXI 4PERS 1YRMGMTEP HI

)HYGEËÇS� � ���������� IPEFSVEHS Ä� PY^�HS�4PERS�2EGMSREP�HI�)HYGEËÇS�42)� �����

����� IWXÅ� IRXVERHS� IQ� YQ� RSZS� QSQIRXS� I� GSQ� RSZSW� HIWEJMSW�� HI� EXYEV� GSQS�

TVSXEKSRMWXE TEVE E WYTIVEËÇS�HE�HIWMKYEPHEHI�I�HE�I\GPYWÇS��4EVE�MWWS� E IHYGEËÇS�HIZI�

IWXEV RS GIRXVS HS TVSNIXS HI HIWIRZSPZMQIRXS HS 1YRMGÑTMS� I� WIV� GSRWMHIVEHE� GSQS�

FIQ TÞFPMGS�I�HMVIMXS�WSGMEP�IWWIRGMEP�Ä�UYEPMHEHI�HI�ZMHE�HI�XSHSW�SW�GLEVVYIRWIW�

% HIQERHE WSGMEP TSV IHYGEËÇS� GSQS� HMVIMXS� HI� XSHSW� SW� GMHEHÇSW� MQTPMGE�

KEVERXMV YQE IWGSPE TÞFPMGE��KVEXYMXE�I�HI�UYEPMHEHI�SJIVXEHE�TIPS�)WXEHS�TSV�QIMS�HE�

���� 'SSVHIREHSVME� 6IKMSREP� HI� )HYGEËÇS� I� TIPS� 4SHIV� 4ÞFPMGS� 1YRMGMTEP� HI�
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'LEVVYE�67� %WWMQ� S 1YRMGÑTMS� HIZIVÅ� JE^IV� KIWXÙIW� NYRXS� ESW� 4SHIVIW� 4ÞFPMGSW�

�QYRMGMTEP� IWXEHYEP I JIHIVEP
 TEVE E GSRWXMXYMËÇS�HI�YQ�7MWXIQE�4ÞFPMGS�HI�)HYGEËÇS��

UYI KEVERXE E SJIVXE HI IHYGEËÇS� TÞFPMGE� GSQ� UYEPMHEHI� TEVE� XSHSW� SW� GMHEHÇSW��

'YQTVI� TSVXERXS� SW TVIGIMXSW GSRWXMXYGMSREMW I EW HIPMFIVEËÙIW�HE� PIKMWPEËÇS�ZMKIRXI�

IQ VIPEËÇS�ESW�HMVIMXSW HEW GVMERËEW��EHSPIWGIRXIW��NSZIRW��EHYPXSW�I�MHSWSW��

� ­�HIZIV� HE� JEQÑPME�� HE� WSGMIHEHI� I� HS�)WXEHS� EWWIKYVEV� Ä�

GVMERËE�I�ES�EHSPIWGIRXI��GSQ�EFWSPYXE�TVMSVMHEHI��S�HMVIMXS�Ä�

ZMHE� Ä� WEÞHI�� Ä� EPMQIRXEËÇS�� Ä� IHYGEËÇS�� ES� PE^IV�� Ä�

TVSJMWWMSREPM^EËÇS�� Ä� GYPXYVE� Ä� HMKRMHEHI�� ES� VIWTIMXS�� Ä�

PMFIVHEHI I Ä� GSRZMZÎRGME� JEQMPMEV� I� GSQYRMXÅVME�� EPÍQ� HI�

GSPSGÅ�PSW E WEPZS HI XSHE JSVQE HI RIKPMKÎRGME��

HMWGVMQMREËÇS�� I\TPSVEËÇS�� ZMSPÎRGME�� GVYIPHEHI� I� STVIWWÇS��

�'*������ %VX� ���


� 3 )WXEHS HIZI EWWIKYVEV Ä� GVMERËE� I� ES� EHSPIWGIRXI� E�

)HYGEËÇS� -RJERXMP�� GSQ� S� EXIRHMQIRXS� IQ� GVIGLIW� I� TVÍ�

IWGSPEW �HI ^IVS E GMRGS ERSW HI MHEHI
� S )RWMRS

*YRHEQIRXEP� S )RWMRS 1ÍHMS�� S� EXIRHMQIRXS� IHYGEGMSREP�

IWTIGMEPM^EHS ÄW�TIWWSEW�GSQ�HIJMGMÎRGME��S�EGIWWS�ESW�RÑZIMW�

QEMW IPIZEHSW HI IRWMRS I TIWUYMWE� E SJIVXE HI IRWMRS

RSXYVRS VIKYPEV� EPÍQ� HS� EGIWWS� ESW� IWTSVXIW�� Ä� TVSHYËÇS� I�

JVYMËÇS� EVXÑWXMGE� I� EWWMWXÎRGME� MRXIKVEP� ESW� IWXYHERXIW��

�)'%������ %VX� ��� %VX� ��� 0(&)2���


� % )HYGEËÇS�)WTIGMEP� Í�QSHEPMHEHI�HE�IHYGEËÇS� IWGSPEV� I

GSQS TEVXI HE IHYGEËÇS�KIVEP� HIZI�KEVERXMV� S� EXIRHMQIRXS�

IHYGEGMSREP IWTIGMEPM^EHS KVEXYMXS ESW IHYGERHSW GSQ

RIGIWWMHEHIW IWTIGMEMW� TVIJIVIRGMEPQIRXI RE VIHI VIKYPEV HI

IRWMRS � I� HIWWE� JSVQE�� SW� EXIRHMHSW�� TSV� JE^IVIQ� TEVXI� HS�

WMWXIQE IHYGEGMSREP� HIZIQ TSWWYMV SW QIWQSW HMVIMXSW NÅ�

EXVMFYÑHSW�E�XSHSW�SW�SYXVSW���0(&)2���
�

3 HMVIMXS Ä� HMJIVIRËE� FYWGE� KEVERXMV� UYI�� IQ� RSQI� HE� MKYEPHEHI�� RÇS� WI�

HIWGSRWMHIVIQ EW HMJIVIRËEW� GYPXYVEMW�� HI� GSV�VEËE�IXRME�� KÎRIVS�� MHEHI�� SVMIRXEËÇS�
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WI\YEP� IRXVI SYXVEW� )Q HIGSVVÎRGME�� IWTIVE�WI UYI E IWGSPE IWXINE EXIRXE E IWWEW

HMJIVIRËEW��E�JMQ�HI�UYI�IQ�XSVRS�HIPEW�RÇS�WI�GSRWXVYEQ�QIGERMWQSW�HI�I\GPYWÇS�UYI�

MQTSWWMFMPMXIQ E GSRGVIXM^EËÇS�HS�HMVIMXS�Ä�IHYGEËÇS��UYI�Í�YQ�HMVIMXS�HI�XSHSW�

� % LMWX×VME�I�E�GYPXYVE�HI�TSZSW�UYI XEQFÍQ�GSRWXVYÑVEQ�I�

GSRWXVSIQ E LMWX×VME�HS�&VEWMP�I�UYI�JSVEQ�WIQTVI�GSPSGEHEW�

Ä� QEVKIQ� HSW� GSRXIÞHSW� IWGSPEVIW� WIVÅ� WSGMEPM^EHE� I�

IWXYHEHE� XIRHS E WYE MRGPYWÇS�RSW�4VSNIXSW�4IHEK×KMGSW�HEW�

9RMHEHIW )WGSPEVIW HE )HYGEËÇS� &ÅWMGE�� KEVERXMRHS� HIWWE�

QERIMVE E HMWWIQMREËÇS�HI�GSRXIÞHSW�QEMW� EQTPSW� WSFVI�SW�

TSZSW EJVMGERSW� EJVS�FVEWMPIMVSW� PEXMRS�EQIVMGERSW I

MRHÑKIREW�� GSRJSVQI� TVIZMWXS� REW� (MVIXVM^IW� 'YVVMGYPEVIW�

2EGMSREMW VIZMWEHEW RS ERS HI ���� I REW HIQEMW PIKMWPEËÙIW�

IWTIGMJMGE� �0IM ������� ����� 0IM �����������
�

� 8SHSW XÎQ� HMVIMXS� ES� QIMS� EQFMIRXI� IGSPSKMGEQIRXI�

IUYMPMFVEHS� FIQ HI YWS GSQYQ HS TSZS I IWWIRGMEP Ä�WEHME�

UYEPMHEHI HI ZMHE� MQTSRHS�WI ES 4SHIV 4ÞFPMGS� I� Ä�

GSPIXMZMHEHI S HIZIV HI HIJIRHÎ�PS I TVIWIVZÅ�PS TEVE EW

TVIWIRXIW I JYXYVEW KIVEËÙIW�� 4EVE� IJIXMZEV� IWWI� HMVIMXS�� S�

4SHIV 4ÞFPMGS� HIZIVÅ� TVSQSZIV� E� IHYGEËÇS� EQFMIRXEP� IQ�

XSHSW SW RÑZIMW�HI�IRWMRS�I�E�GSRWGMIRXM^EËÇS�TÞFPMGE�TEVE�E�

TVIWIVZEËÇS� HS� QIMS� EQFMIRXI�� �'*������� %VX�� ����� MRGMWS�

:-
�

� 'EFI ESW QYRMGÑTMSW� SJIVIGIVIQ� TVMSVMXEVMEQIRXI E

)HYGEËÇS� -RJERXMP� I� S� )RWMRS� *YRHEQIRXEP�� ES� )WXEHS� S�

)RWMRS *YRHEQIRXEP I S )RWMRS 1ÍHMS�I�Ä�9RMÇS�E�)HYGEËÇS�

7YTIVMSV� HI QSHS UYI SW XVÎW� IRXIW� JIHIVEXMZSW�� IQ� VIKMQI�

HI GSPEFSVEËÇS��HIZIVÇS�GYQTVMV�S�TVIGIMXS�GSRWXMXYGMSREP�HI�

KEVERXME HI EGIWWS Ä�GYPXYVE�� Å�IHYGEËÇS�I� Ä�GMÎRGME�E� XSHSW�

FVEWMPIMVSW� �'*������ %VX� ��� MRGMWS :� 0(&)2���
�
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%WWMQ� S TVIWIRXI 4PERS� JYRHEQIRXEHS RSW TVMRGÑTMSW�PIKEMW�GMXEHSW��WYFWMHMEVÅ�

I SVMIRXEVÅ�� RSW� TV×\MQSW� ��� ERSW�� SY� � WINE� � ����� E� ���� E IHYGEËÇS� UYI HIZI WIV

SJIVIGMHE RS 1YRMGÑTMS�HI�'LEVVYE�67��

���������������������������������������������
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3 TVSGIWWS HI GSRWXVYËÇS�I�HIWIRZSPZMQIRXS�HI�UYEPUYIV�WSGMIHEHI��E�JSVQEËÇS�

HE MHIRXMHEHI GYPXYVEP HI YQ TSZS� E GSRWGMÎRGME� WSGMEP HSW MRHMZÑHYSW�� S� I\IVGÑGMS�

TSPÑXMGS� HE� GMHEHERME� IWXÇS� VIPEGMSREHSW� GSQ� YQ� EWTIGXS� JYRHEQIRXEP� HE� RSWWE� ZMHE�

WSGMEP� E )(9'%«§3��

7SGMIHEHI� HIQSGVEGME I IHYGEËÇS� RÇS� WÇS� HMWWSGMEHEW�� WI� IRXVIPEËEQ� I� WI�

GSQTPIXEQ� EKIQ IQ GSRWSRÆRGME� GSQ� EW� RIGIWWMHEHIW HS QYRHS EXYEP� JSVQERHS

TIWWSEW I HSXERHS�EW HSW UYEPMXEXMZSW IWWIRGMEMW Ä�GSRXMRYMHEHI�LYQERE�

% IHYGEËÇS�HS�1YRMGÑTMS�HI�'LEVVYE�� 67� GSQ S TVIWIRXI 4PERS 1YRMGMTEP HI

)HYGEËÇS� � ���������� IPEFSVEHS Ä� PY^�HS�4PERS�2EGMSREP�HI�)HYGEËÇS�42)� �����

����� IWXÅ� IRXVERHS� IQ� YQ� RSZS� QSQIRXS� I� GSQ� RSZSW� HIWEJMSW�� HI� EXYEV� GSQS�

TVSXEKSRMWXE TEVE E WYTIVEËÇS�HE�HIWMKYEPHEHI�I�HE�I\GPYWÇS��4EVE�MWWS��E�IHYGEËÇS�HIZI�

IWXEV RS GIRXVS HS TVSNIXS HI HIWIRZSPZMQIRXS HS 1YRMGÑTMS� I� WIV� GSRWMHIVEHE� GSQS�

FIQ TÞFPMGS I HMVIMXS WSGMEP IWWIRGMEP Ä�UYEPMHEHI�HI�ZMHE�HI�XSHSW�QYRÑGMTIW�

3 4PERS 2EGMSREP HI )HYGEËÇS�� GYNE� IPEFSVEËÇS� I� ZMKÎRGME� IWXÇS� TVIZMWXEW� RE�

'SRWXMXYMËÇS� *IHIVEP� �����
�� RS� %VXMKS� ����� GSRWXMXYM�WI E TVMRGMTEP JIVVEQIRXE

HIQSGVÅXMGE�HI�TPERINEQIRXS�HE )HYGEËÇS�RS�TEÑW��

%VX�� � �����%� PIM� IWXEFIPIGIVÅ� S� TPERS� REGMSREP� HI� IHYGEËÇS�� HI�

HYVEËÇS� HIGIREP�� GSQ� S� SFNIXMZS� HI� EVXMGYPEV� S� WMWXIQE� REGMSREP� HI�

IHYGEËÇS�IQ�VIKMQI�HI�GSPEFSVEËÇS�I�HIJMRMV�HMVIXVM^IW��SFNIXMZSW��QIXEW�

I IWXVEXÍKMEW� HI� MQTPIQIRXEËÇS� TEVE EWWIKYVEV E QERYXIRËÇS� I�

HIWIRZSPZMQIRXS HS IRWMRS IQ WIYW HMZIVWSW RÑZIMW�� IXETEW� I�

QSHEPMHEHIW TSV QIMS HI EËÙIW� MRXIKVEHEW� HSW� TSHIVIW� TÞFPMGSW� HEW�

HMJIVIRXIW IWJIVEW JIHIVEXMZEW UYI GSRHY^EQ E�

- � IVVEHMGEËÇS�HS�EREPJEFIXMWQS��

-- � YRMZIVWEPM^EËÇS�HS�EXIRHMQIRXS�IWGSPEV��

--- � QIPLSVME HE UYEPMHEHI HS IRWMRS�

-: � JSVQEËÇS�TEVE�S�XVEFEPLS��
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: � TVSQSËÇS�LYQERÑWXMGE��GMIRXÑJMGE�I�XIGRSP×KMGE�HS�4EÑW��

:- � IWXEFIPIGMQIRXS HI QIXE HI ETPMGEËÇS� HI� VIGYVWSW� TÞFPMGSW�

IQ IHYGEËÇS�GSQS�TVSTSVËÇS�HS�TVSHYXS MRXIVRS FVYXS� � �-RGPYÑHS�TIPE�

)QIRHE 'SRWXMXYGMSREP R������HI�����
��

% 0IM HI (MVIXVM^IW I &EWIW HE )HYGEËÇS�2EGMSREP� 0IM 2�� �������� 0(&�

VIJIVMRHS�WI ES EVXMKS ��� HE 'SRWXMXYMËÇS�*IHIVEP�� IWXEFIPIGI�YQE�FEWI�HI�TVMRGÑTMSW�

TEVE S IRWMRS � SFNIXS HE PIKMWPEËÇS�IHYGEGMSREP�� ES IWXEFIPIGIV�

%VX� ��� 3 IRWMRS WIVÅ� QMRMWXVEHS� GSQ� FEWI� RSW� WIKYMRXIW�

TVMRGÑTMSW��

- � MKYEPHEHI HI GSRHMËÙIW�TEVE�S�EGIWWS�I�TIVQERÎRGME�RE�IWGSPE��

-- � PMFIVHEHI HI ETVIRHIV� IRWMREV� TIWUYMWEV I HMZYPKEV E GYPXYVE�

S TIRWEQIRXS� E EVXI I S WEFIV�

--- � TPYVEPMWQS HI MHIMEW I HI GSRGITËÙIW�TIHEK×KMGEW��

-: � VIWTIMXS Ä�PMFIVHEHI�I�ETVIËS�Ä�XSPIVÆRGME��

: � GSI\MWXÎRGME�HI�MRWXMXYMËÙIW�TÞFPMGEW�I�TVMZEHEW�HI�IRWMRS��

:- � KVEXYMHEHI HS IRWMRS TÞFPMGS�IQ�IWXEFIPIGMQIRXSW�SJMGMEMW�

:-- � ZEPSVM^EËÇS�HS�TVSJMWWMSREP�HE�IHYGEËÇS�IWGSPEV��

:--- � KIWXÇS�HIQSGVÅXMGE�HS�IRWMRS�TÞFPMGS��RE�JSVQE�HIWXE�0IM�I�

HE PIKMWPEËÇS�HSW�WMWXIQEW�HI�IRWMRS��

-< � KEVERXME HI TEHVÇS�HI�UYEPMHEHI��

< � ZEPSVM^EËÇS�HE�I\TIVMÎRGME�I\XVEIWGSPEV��

<- � ZMRGYPEËÇS�IRXVI�E�IHYGEËÇS�IWGSPEV��S�XVEFEPLS�I�EW�TVÅXMGEW�

WSGMEMW�

<--� � GSRWMHIVEËÇS� GSQ� E� HMZIVWMHEHI� ÍXRMGS�VEGMEP� � �-RGPYÑHS�

TIPE 0IM R����������HI�����
��

3 EPMRLEQIRXS HEW QIXEW I IWXVEXÍKMEW�HS�4PERS�1YRMGMTEP�HI�)HYGEËÇS�� 41) I

E SVKERM^EËÇS� HSW� WMWXIQEW� HI� IRWMRS�� E� TEVXMV� HS� VIKMQI� HI� GSPEFSVEËÇS� I� HE�

HMWXVMFYMËÇS� TVSTSVGMSREP� HEW� VIWTSRWEFMPMHEHIW�� IRXVI� EW� IWJIVEW� JIHIVEP�� IWXEHYEP� I�
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�

QYRMGMTEP WÇS�RIGIWWÅVMSW�TEVE�EWWIKYVEV�S�GYQTVMQIRXS�HIWWEW�QIXEW�IQ�GEHE�ÅVIE�HI�

EXYEËÇS�I�HI�VIWTSRWEFMPMHEHI HI GEHE IWJIVE KSZIVREQIRXEP�

3W 1YRMGÑTMSW�XÎQ�GSQS�TVMSVMHEHI�S�IRWMRS�JYRHEQIRXEP�I�E�IHYGEËÇS�MRJERXMP��

SW )WXEHSW TVMSVMXEVMEQIRXI RE SJIVXE HS IRWMRS JYRHEQIRXEP I QÍHMS� I� E� 9RMÇS� TIPE�

SVKERM^EËÇS�I�JMRERGMEQIRXS�HE�IHYGEËÇS�WYTIVMSV�

% HMWXVMFYMËÇS�HEW�VIWTSRWEFMPMHEHIW�I�HEW�GSQTIXÎRGMEW�HS�KSZIVRS�JIHIVEP��HSW�

)WXEHSW I HSW 1YRMGÑTMSW��RE�SJIVXE�HI�EXIRHMQIRXS�I�RE�SVKERM^EËÇS�HSW�WMWXIQEW�HI�

IRWMRS Í�IWXEFIPIGMHE�RSW�EVXMKSW����ES����HE�0(&����������HIWGVMXSW�EFEM\S��

%VX����� �%�9RMÇS��SW�)WXEHSW��S�(MWXVMXS�*IHIVEP�I�SW�1YRMGÑTMSW�SVKERM^EVÇS��

IQ VIKMQI HI GSPEFSVEËÇS��SW�VIWTIGXMZSW�WMWXIQEW�HI�IRWMRS��

�����'EFIVÅ�Ä�9RMÇS�E�GSSVHIREËÇS�HE�TSPÑXMGE�REGMSREP�HI�IHYGEËÇS��EVXMGYPERHS�

SW HMJIVIRXIW RÑZIMW�I�WMWXIQEW�I�I\IVGIRHS�JYRËÇS�RSVQEXMZE��VIHMWXVMFYXMZE�I�WYTPIXMZE�

IQ VIPEËÇS�ÄW�HIQEMW�MRWXÆRGMEW�IHYGEGMSREMW��

%VX� ���%�9RMÇS�MRGYQFMV�WI�Å�HI��

--- � TVIWXEV EWWMWXÎRGME�XÍGRMGE�I�JMRERGIMVE�ESW�)WXEHSW��ES�(MWXVMXS�*IHIVEP�I�ESW�

1YRMGÑTMSW� TEVE� S� HIWIRZSPZMQIRXS� HI� WIYW� WMWXIQEW HI IRWMRS I S EXIRHMQIRXS

TVMSVMXÅVMS�Ä�IWGSPEVMHEHI�SFVMKEX×VME��I\IVGIRHS�WYE�JYRËÇS�VIHMWXVMFYXMZE�I�WYTPIXMZE��

%VX� ��� 3W )WXEHSW MRGYQFMV�WI�ÇS�HI��

-- � HIJMRMV� GSQ SW 1YRMGÑTMSW�� JSVQEW� HI� GSPEFSVEËÇS� RE� SJIVXE� HS� IRWMRS�

JYRHEQIRXEP� EW UYEMW HIZIQ EWWIKYVEV E HMWXVMFYMËÇS� TVSTSVGMSREP� HEW�

VIWTSRWEFMPMHEHIW� HI EGSVHS GSQ E TSTYPEËÇS�E�WIV�EXIRHMHE�I�SW�VIGYVWSW�JMRERGIMVSW�

HMWTSRÑZIMW�IQ�GEHE�YQE�HIWWEW�IWJIVEW�HS�4SHIV�4ÞFPMGS��

%VX� ��� 3W 1YRMGÑTMSW�MRGYQFMV�WI�ÇS�HI��

- � SVKERM^EV� QERXIV I HIWIRZSPZIV SW ×VKÇSW� I� MRWXMXYMËÙIW� SJMGMEMW� HSW� WIYW�

WMWXIQEW HI IRWMRS� MRXIKVERHS�SW ÄW� TSPÑXMGEW� I� TPERSW� IHYGEGMSREMW� HE� 9RMÇS� I� HSW�

)WXEHSW� �

%PÍQ� HMWWS�� SW� EVXMKSW� ���� ��� I� ���� UYI� WIKYIQ�� VIEJMVQEQ� E� GSPEFSVEËÇS� I� E�

MRXIKVEËÇS�IRXVI�EW�XVÎW�IWJIVEW KSZIVREQIRXEMW RE IPEFSVEËÇS�HSW�TPERSW�HI�IRWMRS��GSQ�

S SFNIXMZS HI EWWIKYVEV E IJIXMZMHEHI HEW TSPÑXMGEW�IHYGEGMSREMW��

%VX������9RMÇS�MRGYQFMV�WI�Å�HI��
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-: � IWXEFIPIGIV� IQ GSPEFSVEËÇS� GSQ� SW� )WXEHSW�� S� (MWXVMXS� *IHIVEP� I� SW�

1YRMGÑTMSW��GSQTIXÎRGMEW�I�HMVIXVM^IW�TEVE�E�IHYGEËÇS�MRJERXMP��S�IRWMRS�JYRHEQIRXEP�I�

S IRWMRS QÍHMS�� UYI� RSVXIEVÇS� SW� GYVVÑGYPSW� I� WIYW� GSRXIÞHSW� QÑRMQSW�� HI� QSHS� E�

EWWIKYVEV JSVQEËÇS�FÅWMGE�GSQYQ��

%VX� ��� 3W )WXEHSW MRGYQFMV�WI�ÇS�HI��

--- � IPEFSVEV I I\IGYXEV TSPÑXMGEW I TPERSW IHYGEGMSREMW� IQ GSRWSRÆRGME�GSQ�EW�

HMVIXVM^IW I TPERSW REGMSREMW HI IHYGEËÇS��MRXIKVERHS�I�GSSVHIRERHS�EW�WYEW�EËÙIW�I�EW�

HSW WIYW 1YRMGÑTMSW��

%VX� ��� 3W 1YRMGÑTMSW�MRGYQFMV�WI�ÇS�HI��

- � SVKERM^EV� QERXIV I HIWIRZSPZIV SW ×VKÇSW� I� MRWXMXYMËÙIW� SJMGMEMW� HSW� WIYW�

WMWXIQEW HI IRWMRS� MRXIKVERHS�SW ÄW� TSPÑXMGEW� I� TPERSW� IHYGEGMSREMW� HE� 9RMÇS� I� HSW�

)WXEHSW�

-- I\IVGIV EËÇS�VIHMWXVMFYXMZE�IQ�VIPEËÇS�ÄW�WYEW�IWGSPEW��

--- FEM\EV RSVQEW GSQTPIQIRXEVIW TEVE S WIY WMWXIQE HI IRWMRS�

-: EYXSVM^EV� GVIHIRGMEV I WYTIVZMWMSREV SW IWXEFIPIGMQIRXSW HS WIY WMWXIQE HI

IRWMRS�

: � 3JIVIGIV Ä�IHYGEËÇS�MRJERXMP�IQ�GVIGLIW�I�TVÍ�IWGSPEW I� GSQ TVMSVMHEHI� S

IRWMRS JYRHEQIRXEP� TIVQMXMHE E EXYEËÇS� IQ� SYXVSW� RÑZIMW� HI� IRWMRS� WSQIRXI� UYERHS�

IWXMZIVIQ EXIRHMHEW TPIREQIRXI EW RIGIWWMHEHIW HI WYE ÅVIE� HI� GSQTIXÎRGME� I� GSQ�

VIGYVWSW EGMQE HSW TIVGIRXYEMW QÑRMQSW� ZMRGYPEHSW� TIPE� 'SRWXMXYMËÇS� *IHIVEP� Ä�

QERYXIRËÇS�I�HIWIRZSPZMQIRXS�HS�IRWMRS��

4EVÅKVEJS�¾RMGS���3W�1YRMGÑTMSW�TSHIVÇS�STXEV��EMRHE��TSV�WI�MRXIKVEV�ES�WMWXIQE

IWXEHYEP HI IRWMRS SY GSQTSV GSQ IPI YQ WMWXIQE ÞRMGS�HI�IHYGEËÇS�FÅWMGE� �

'SQ E VIWTSRWEFMPMHEHI HI WI MRWXMXYMV S 4PERS 1YRMGMTEP HI )HYGEËÇS�� GSQ�

QIXEW I IWXVEXÍKMEW�TVSNIXEHEW�TEVE�S�TIVÑSHS�HI������E�������GVMSY�WI YQE 'SQMWWÇS�

)\IGYXMZE HI )PEFSVEËÇS� I� 7MWXIQEXM^EËÇS� HS� 41)� HI� 'LEVVYE�67�� %� 7IGVIXEVME�

1YRMGMTEP HI )HYGEËÇS�HI�'LEVVYE�67�I�S�'SRWIPLS�1YRMGMTEP� HI�)HYGEËÇS� XMZIVEQ�

GSQS VIWTSRWEFMPMHEHI� MQTYPWMSREV S TVSGIWWS HI GSRWXVYËÇS� HS� GMXEHS� 4PERS��

ZMEFMPM^ERHS HMEKRSWXMGEV EW RIGIWWMHEHIW E WIVIQ EXIRHMHEW I E JSVQE QEMW EHIUYEHE HI

EPGERËEV�IHYGEËÇS�HI�UYEPMHEHI�TEVE�XSHSW�HS�QYRMGÑTMS��
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3 41) Í� YQ�HSGYQIRXS� PIKEP� IWXVEXÍKMGS� UYI� IWXEFIPIGI� EW� TSPÑXMGEW� TÞFPMGEW�

TEVE IHYGEËÇS�HS�QYRMGÑTMS�TSV�YQ�TIVÑSHS�HI����ERSW��HIWXEGERHS�EW�RIGIWWMHEHIW HI

YQE TSTYPEËÇS��HIJMRMRHS�WI GSQS YQ TPERS HI QYRMGÑTMS�I�RÇS�HI�KSZIVRS��7YE�XØRMGE�

Í� E� GSRWXVYËÇS� HI�QERIMVE� GSPIXMZE�� GSQ� E� TEVXMGMTEËÇS� HE� WSGMIHEHI�� VIWTIMXERHS� SW�

TVMRGÑTMSW�HI�GSPEFSVEËÇS��HE�KIWXÇS�HIQSGVÅXMGE�I�EW�GEVEGXIVÑWXMGEW�HE�VIEPMHEHI PSGEP�

EWWIKYVERHS E GSRXMRYMHEHI HEW EËÙIW��MRHITIRHIRXI�HSW�KIWXSVIW�I�TEVXMHSW�Ä�JVIRXI�HS�

KSZIVRS QYRMGMTEP�

3 XI\XS IWXÅ�SVKERM^EHS�Ä�PY^�HS�4PERS�2EGMSREP�HI�)HYGEËÇS� 42) I HS 4PERS

)WXEHYEP HI )HYGEËÇS� 4))� (MWTSWXS IQ� )ZMHÎRGMEW� +IVEMW� HS 1YRMGÑTMS� HI�

'LEVVYE�67 I 'SRWMHIVEËÙIW� WSFVI� EW�QSHEPMHEHIW�HS� IRWMRS�TÞFPMGS�I�TVMZEHS�� EPÍQ�

HSW EWTIGXSW VIJIVIRXIW Ä� IHYGEËÇS�� HIWIRZSPZMHSW� E� TEVXMV� HEW�QIXEW� TVIZMWXEW� TEVE�S�

&VEWMP�

����3W�7MWXIQEW�HI�)RWMRS�I�S�6IKMQI�HI�'SPEFSVEËÇS�

�

8SHEW EW -RWXMXYMËÙIW�HI�)RWMRS�HIZIQ�WIV�GEHEWXVEHEW�I�EYXSVM^EHEW�E�JYRGMSREV�

TIPS VIWTIGXMZS 7MWXIQE HI )RWMRS�

2S QYRMGÑTMS� HI�'LEVVYE�67� S�'SRWIPLS� )WXEHYEP� HI� )HYGEËÇS� �'))(
�� XIQ�

WSF WYE VIWTSRWEFMPMHEHI EW IWGSPEW HE 6IHI )WXEHYEP I HE 6IHI 1YRMGMTEP HI )RWMRS�

EXÍ�E�GVMEËÇS�HS�7MWXIQE�1YRMGMTEP�HI�)RWMRS�

3W HSMW ×VKÇSW� UYI� I\IGYXEQ� E� TSPÑXMGE� IHYGEGMSREP� RS� 1YRMGÑTMS� WÇS�� E�

7IGVIXEVME 1YRMGMTEP HE )HYGEËÇS�� (IWTSVXS�� 'YPXYVE� I� 8YVMWQS� �71)('8
� I� E�

7IGVIXEVME HI )HYGEËÇS�HS�)WXEHS��7)(9'
��TSV�QIMS�HE�����'SSVHIREHSVME 6IKMSREP

HI )HYGEËÇS������'6)
�

3 4PERS 2EGMSREP HI )HYGEËÇS� �42)
� ��������� VITVIWIRXE YQ MQTSVXERXI

EZERËS�MRWXMXYGMSREP�TEVE�S�4EÑW��HIJMRMRHS�QIXEW�I�IWXVEXÍKMEW�TEVE�EZERËEV�RS�TVSGIWWS�

HI QIPLSVME HE IHYGEËÇS�FVEWMPIMVE��3�XI\XS�HS�42)�JM\SY S TVE^S HIGIREP TEVE S 4PERS

2EGMSREP HI )HYGEËÇS��GSQ�S�SFNIXMZS�HI�EVXMGYPEV�REGMSREPQIRXI�SW�WMWXIQEW�HI�IRWMRS�

IQ VIKMQI HI GSPEFSVEËÇS� I� HIJMRMV� HMVIXVM^IW�� SFNIXMZSW�� QIXEW� I� IWXVEXÍKMEW� HI�

MQTPIQIRXEËÇS�� TEVE� EWWIKYVEV� E� QERYXIRËÇS� I� HIWIRZSPZMQIRXS HS IRWMRS IQ WIYW
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HMZIVWSW RÑZIMW�� IXETEW� I� QSHEPMHEHIW�� TSV� QIMS� HI� EËÙIW� MRXIKVEHEW� HSW� TSHIVIW�

TÞFPMGSW�HEW�HMJIVIRXIW�IWJIVEW� JIHIVEXMZEW��%W�EËÙIW�IRXVI�SW�IRXIW� JIHIVEXMZSW�HIZIQ�

QIHMEV E MRXIKVEËÇS�I�EVXMGYPEËÇS� -RXIV� WIXSVMEP��%WWMQ��GEHE�IRXI JIHIVEXMZS HIZI EKMV

GSSTIVEXMZEQIRXI GSQ S SYXVS� ZMWERHS Ä�KEVERXME�HI�MKYEPHEHI�RS�EGIWWS�I�Ä�GSRWXVYËÇS�

HI UYEPMHEHI TEVE XSHSW RE SJIVXE HE IHYGEËÇS��

'SRJSVQI TVIZÎ�E�0IM�R���������HI����HI�NYRLS�HI�������E�GSRWIGYËÇS�HEW�QIXEW�

HS 42) � ��������� I E MQTPIQIRXEËÇS� HEW� IWXVEXÍKMEW� HIZIVÇS� WIV� VIEPM^EHEW� IQ�

VIKMQI HI GSPEFSVEËÇS�IRXVI�E�9RMÇS��SW�)WXEHSW�I�SW�1YRMGÑTMSW��%PÍQ�HMWWS��S�TPERS�

TPYVMERYEP� EW HMVIXVM^IW SVËEQIRXÅVMEW�I�SW�SVËEQIRXSW�ERYEMW�HE�9RMÇS��HSW�)WXEHSW��I�

HSW 1YRMGÑTMSW� HIZIVÇS� WIV JSVQYPEHSW HI QERIMVE E EWWIKYVEV E GSRWMKREËÇS� HI�

HSXEËÙIW� SVËEQIRXÅVMEW� GSQTEXÑZIMW� GSQ� EW� HMVIXVM^IW�� QIXEW� I� IWXVEXÍKMEW� HS� 42)� �

��������� I GSQ SW VIWTIGXMZSW TPERSW HI IHYGEËÇS�� E� JMQ� HI� ZMEFMPM^EV� WYE� TPIRE�

I\IGYËÇS�� 4VIZÎ�� EMRHE�� UYI� SW� WMWXIQEW HI IRWMRS I 'SRWIPLSW HI )HYGEËÇS� � HSW

)WXEHSW� I HSW 1YRMGÑTMSW�HIZIVÇS�TVIZIV�QIGERMWQSW�TEVE�S�EGSQTERLEQIRXS�PSGEP�HE�

GSRWIGYËÇS�HEW�QIXEW�HS�41)� ����������

���!�1IGERMWQSW�HI�%ZEPMEËÇS�I�1SRMXSVEQIRXS�HS�41)� �����������

�

3 TVIWIRXI TPERS JSM IPEFSVEHS QIHMERXI VIEPM^EËÇS�IRGSRXVSW��IWXYHSW�I�HIFEXIW�

HSW HMZIVWSW WIKQIRXSW HE 7SGMIHEHI� % VIEPM^EËÇS� HE� GSPIXE� HI� HEHSW� VIJIVIRXI� E�

IHYGEËÇS�HI�'LEVVYE�EZEPMEHEW�NYRXS�ÄW�MRWXMXYMËÙIW�IHYGEGMSREMW�HSW�HMJIVIRXIW�RÑZIMW�I�

ÆQFMXSW�IHYGEGMSREMW��%WWMQ�WIRHS� S QIWQS GSRWMWXI RE I\TVIWWÇS�QEMW�VIGIRXI �HSW�

ERWIMSW HE GSQYRMHEHI GLEVVYIRWI� RS UYI XERKI ES TVSNIXS IHYGEGMSREP E WIV

HIWIRZSPZMHS RS QYRMGÑTMS��RS�TV×\MQS�HIGÎRMS��

1IWQS EWWMQ� IWXI TPERS RÇS�Í�YQ�HSGYQIRXS�JIGLEHS�I�EGEFEHS��%S�GSRXVÅVMS��

Í� RIGIWWÅVMS� UYI� WIY� HIWIRZSPZMQIRXS� WINE� EGSQTERLEHS� I� EZEPMEHS� RS� HIGSVVIV� HSW�

TV×\MQSW� ERSW�� :MWERHS� GSRXVMFYMV� TEVE� MWXS�� TVSTÙI�WI E EXYEPM^EËÇS� HSW� HEHSW�

IHYGEGMSREMW ERYEPQIRXI� TIPE HMVIËÇS� HI� GEHE� IWGSPE�� FIQ� GSQS� E� EZEPMEËÇS� HSW�

VIWYPXEHSW HEW EËÙIW I IWXVEXÍKMEW� HIWIRZSPZMHEW�� TIPE� 7IGVIXEVME� 1YRMGMTEP� HI�
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)HYGEËÇS��GSQ�HMZYPKEËÇS�HSW� VIWYPXEHSW�Ä�GSQYRMHEHI�IHYGEXMZE�I�WSGMIHEHI�E�GEHE�

HSMW ERSW� % QERYXIRËÇS� HI� XEP� TIVMSHMGMHEHI� Í� MQTSVXERXI� TEVE� UYI� TSWWE� WIV�

EWWIKYVEHE YQE EZEPMEËÇS� UYI� TIVQMXE� VIEPM^EV EW EPXIVEËÙIW� RIGIWWÅVMEW� TEVE� S�

ETVMQSVEQIRXS HS TVSGIWWS ES PSRKS HI WIY HIWIRZSPZMQIRXS� IQ HIGSVVÎRGME� HI�

TSWWÑZIMW�JEPLEW�SY�HS�WYVKMQIRXS�HI�RSZEW�HIQERHEW��4SV�WYE�ZI^��S�EGSQTERLEQIRXS�

WMWXIQÅXMGS�HS�TVIWIRXI�TPERS��VIUYIV�UYI�S�*×VYQ�4IVQERIRXI HI )HYGEËÇS�GSRXVMFYE�

RS QSRMXSVEQIRXS I ETVMQSVEQIRXS HS 7MWXIQE HI 'SPIXE HI (EHSW )HYGEGMSREMW HS

1YRMGÑTMS�� 'SQS� GSRHMËÇS� IWWIRGMEP� TEVE� UYI� SW� SFNIXMZSW� I� QIXEW� TVSTSWXEW� RIWXI�

TPERS WINEQ QEXIVMEPM^EHSW� S QIWQS HIZI WIV EWWYQMHS GSQS YQ GSQTVSQMWWS HE

WSGMIHEHI� 7YE ETVSZEËÇS�TIPE�'ÆQEVE�1YRMGMTEP�HI�:IVIEHSVIW��WIY�EGSQTERLEQIRXS�

I WYE EZEPMEËÇS�TIPEW�MRWXMXYMËÙIW�KSZIVREQIRXEMW�I�WSGMIHEHI�GMZMP��WIVÇS�HIGMWMZSW�TEVE�

UYI E )HYGEËÇS� TVSHY^E� E� MRGPYWÇS� WSGMEP� EPQINEHE� I� S� HIWIRZSPZMQIRXS� HE� TPIRE

GMHEHERME� 4SV IWXE VE^ÇS�� E� MQTPIQIRXEËÇS� I� EZEPMEËÇS� HS� 41)� ��������� HIZI WIV

EËÇS�GSQTEVXMPLEHE�I�EWWYQMHE�TSV�XSHSW�SW�GMHEHÇSW�GLEVVYIRWIW���

3 EGSQTERLEQIRXS I EZEPMEËÇS� HS� TVIWIRXI� TPERS� ES� PSRKS� HI� WIY�

HIWIRZSPZMQIRXS WÇS� IWWIRGMEMW� TEVE� KEVERXMV S GYQTVMQIRXS HEW QIXEW IWXEFIPIGMHEW�

FIQ GSQS E IJMGÅGME� HEW� EËÙIW� MQTPIQIRXEHEW�� 'SRWMHIVERHS� UYI� RS� TIVÑSHS� HI�

ZMKÎRGME�HS�TPERS��TSHIVÇS�SGSVVIV�QYHERËEW�RE�VIEPMHEHI�IHYGEGMSREP��TSHIQ�WI�JE^IV�

RIGIWWÅVMEW�QIHMHEW�GSVVIXMZEW�SY�EHIUYEËÇS�ÄW�RSZEW HIQERHEW�

7SF IWXI IRJSUYI� S EGSQTERLEQIRXS I EZEPMEËÇS�HS�TVIWIRXI�TPERS��ES�JMREP�HI�

WYE ZMKÎRGME�� WYFWMHMEV�WI�Å�RE�ERÅPMWI�HI� VIPEX×VMSW�TEVGMEMW�TVSHY^MHSW�E�GEHE�FMÎRMS��

GSQ FEWI RSW EWTIGXSW UYERXMXEXMZSW I UYEPMXEXMZSW UYI WI JM^IVIQ TVIWIRXIW RS GSRXI\XS

IHYGEGMSREP� FIQ GSQS RE EZEPMEËÇS�HEW�EËÙIW�TEVE� VIHMVIGMSREQIRXS�HS�QIWQS�I�SW�

VIWYPXEHSW HIPEW EHZMRHSW�

����!(MVIXVM^IW�HS�42)����������I�41)�����������

7ÇS�HMVIXVM^IW�HS�42)�� ����������

- � IVVEHMGEËÇS�HS�EREPJEFIXMWQS��

-- � YRMZIVWEPM^EËÇS�HS�EXIRHMQIRXS�IWGSPEV��
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--- � WYTIVEËÇS�HEW�HIWMKYEPHEHIW�IHYGEGMSREMW��

-: � QIPLSVME HE UYEPMHEHI HS IRWMRS�

: � JSVQEËÇS�TEVE�S�XVEFEPLS��

:- � TVSQSËÇS�HE�WYWXIRXEFMPMHEHI�WSGMSEQFMIRXEP��

:-- � TVSQSËÇS�LYQERÑWXMGE��GMIRXÑJMGE�I�XIGRSP×KMGE�HS�4EÑW��

:--- � IWXEFIPIGMQIRXS HI QIXE HI ETPMGEËÇS�HI�VIGYVWSW�TÞFPMGSW�IQ�IHYGEËÇS�

GSQS TVSTSVËÇS�HS�TVSHYXS�MRXIVRS�FVYXS��

-< � ZEPSVM^EËÇS�HSW�TVSJMWWMSREMW�HE�IHYGEËÇS���

< � HMJYWÇS� HSW� TVMRGÑTMSW� HE� IUYMHEHI�� HS� VIWTIMXS� Ä� HMZIVWMHEHI� I� E� KIWXÇS�

HIQSGVÅXMGE�HE�IHYGEËÇS�

7ÇS�(MVIXVM^IW�HS�41)����������

'SRWMHIVERHS EW HMVIXVM^IW� QIXEW I IWXVEXÍKMEW�HS�42)�I�S�HIWEJMS�HI�IPEFSVEV�

QIXEW I HIJMRMV IWXVEXÍKMEW�TEVE�E�ÅVIE�IHYGEGMSREP�HS�1YRMGÑTMS�HI�'LEVVYE�67�TEVE�SW�

TV×\MQSW�HI^�ERSW��PIZERHS�IQ�GSRXE EW HIQERHEW HI IWGSPEVM^EËÇS�IQ�XSHEW�EW�IXETEW�

HE )HYGEËÇS�&ÅWMGE��ETVIWIRXE�EW�WIKYMRXIW�HMVIXVM^IW��

E
 YRMZIVWEPM^EV S EXIRHMQIRXS HE TSTYPEËÇS�HE�)HYGEËÇS�-RJERXMP�HS�1YRMGÑTMS�

HI 'LEVVYE�67�

F
 YRMZIVWEPM^EV S )RWMRS *YRHEQIRXEP GSQ RSZI ERSW HI HYVEËÇS�HI�UYEPMHEHI�

TEVE XSHE E TSTYPEËÇS�HI���E����ERSW��

G
 YRMZIVWEPM^EV S EXIRHMQIRXS IWGSPEV HI UYEPMHEHI TEVE XSHE E TSTYPEËÇS� HI�

UYMR^I E HI^IWWIXI ERSW�

H
 HMJYRHMV SW TVMRGÑTMSW�HE�IUYMHEHI��HS�VIWTIMXS�Ä�HMZIVWMHEHI�I�HE�ZEPSVM^EËÇS�

TVSJMWWMSREP I TSXIRGMEPM^EV�EWWIKYVEV�MRGIRXMZEV E KIWXÇS�HIQSGVÅXMGE�HE�IHYGEËÇS��

I
 IVVEHMGEV S EREPJEFIXMWQS HE TSTYPEËÇS� GSQ� QEMW� HI� ��� ERSW� I� VIHY^MV� S�

EREPJEFIXMWQS JYRGMSREP�

J
 KEVERXMV S EXIRHMQIRXS IWGSPEV ESW IWXYHERXIW HE )HYGEËÇS�)WTIGMEP�IQ�XSHSW�

SW RÑZIMW I QSHEPMHEHIW HI IRWMRS� TVIJIVIRGMEPQIRXI� RE VIHI VIKYPEV HI IRWMRS I S

EXIRHMQIRXS IHYGEGMSREP IWTIGMEPM^EHS�
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K
 JSVXEPIGIV EW VIHIW HI TVSXIËÇS� MRXIKVEP� HI� GVMERËEW�� EHSPIWGIRXIW�� NSZIRW��

EHYPXSW I MHSWSW� IJIXMZERHS�WI S VIKMQI HI GSPEFSVEËÇS� IRXVI SW HMJIVIRXIW ·VKÇSW��

1MRMWXÍVMS�4ÞFPMGS��'SRWIPLS�8YXIPEV��'1)������'6)��I�7IGVIXEVMEW��IHYGEËÇS��WEÞHI�I�

EWWMWXÎRGME�WSGMEP�

�

���3�192-'±4-3�

�

����! ,MWX×VMGS�HS�1YRMGÑTMS�

�

3W TVMQIMVSW LEFMXERXIW HS QYRMGÑTMS�HI�'LEVVYE�JSVEQ�SW�ÑRHMSW�HIWGIRHIRXIW�

HS KVYTS 8ETYME� HIRSQMREHSW ÑRHMSW�/EMRKÅRK���8SHEW�EW�XVMFSW�MRHÑKIREW�GSRWXVSIQ�

WYEW GEWEW TIVXS HSW VMSW� 3W RSWWSW MRHÑKIREW�XÎQ�QSVEHMEW�TV×\MQEW�ES�6MS�%TYEÎ�SY�

6MS 0MKIMVS�

%XYEPQIRXI� TSWWYIQ YQE VIWIVZE E PIWXI HS RSWWS QYRMGÑTMS�� HIRSQMREHE�

8IVVE -RHÑKIRE� 0MKIMVS�� %HQMRMWXVEHE� TIPS� 'LIJI� 0SVMREPHS� :IPSWS�� VITVIWIRXERXI� HE�

*92%- �*YRHEËÇS�2EGMSREP� HS� ±RHMS
��3�'EGMUYI� GLEQE�WI *PSVMRHS 0MQE� LEZIRHS

XSHE YQE PMHIVERËE�MRHÑKIRE�UYI�EY\MPME�RE�EHQMRMWXVEËÇS�HE�8IVVE�-RHÑKIRE�0MKIMVS��

7IKYRHS S GIRWS HI ���� LÅ�ETVS\MQEHEQIRXI�����MRHÑKIREW�RS�QYRMGÑTMS��

+IRXÑPMGS��GLEVVYIRWI

*SVQEËÇS�%HQMRMWXVEXMZE�

(MWXVMXS GVMEHS GSQ E HIRSQMREËÇS�HI�7IXI�HI�7IXIQFVS��TSV�EXS�QYRMGMTEP�R��

���� HI ����������� WYFSVHMREHS ES QYRMGÑTMS� HI� 4EWWS� *YRHS�� � )Q� HMZMWÇS�

EHQMRMWXVEXMZE VIJIVIRXI ES ERS HI ����� S HMWXVMXS HI 7IXI HI 7IXIQFVS JMKYVE RS

QYRMGÑTMS� HI� 4EWWS� *YRHS�� %WWMQ� TIVQERIGIRHS� IQ� HMZMWÙIW� XIVVMXSVMEMW� HEXEHEW� HI�

���������� I �����������

4IPS HIGVIXS IWXEHYEP R�� ������ HI� ������������ S� HMWXVMXS� HI� 7IXI� HI� 7IXIQFVS

TEWWSY E HIRSQMREV�WI 'LEVVYE I JSM XVERWJIVMHS HS QYRMGÑTMS�HI�4EWWS�*YRHS�TEVE�S�HI�

+IXÞPMS� :EVKEW�� )Q� HMZMWÇS� XIVVMXSVMEP� HEXEHE� HI� ����������� S� HMWXVMXS� TIVQERIGI� RS�

QYRMGÑTMS� HI� +IXÞPMS� :EVKEW�� %WWMQ� TIVQERIGIRHS� IQ� HMZMWÇS� XIVVMXSVMEP� HEXEHE� HI

����������� 4IPE PIM IWXEHYEP R�� ������ HI� ������������ S� HMWXVMXS� HI� 'LEVVYE� HIM\E� HI�
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TIVXIRGIV ES QYRMGÑTMS� HI� +IXÞPMS� :EVKEW� TEVE� WIV� ERI\EHS� ES� RSZS� QYRMGÑTMS� HI�

8ETINEVE� )Q HMZMWÇS� XIVVMXSVMEP�HEXEHE�HI����������� S HMWXVMXS HI 'LEVVYE TIVQERIGI

RS QYRMGÑTMS� HI� 8ETINEVE�� )PIZEHS� Ä� GEXIKSVME� HI� QYRMGÑTMS� GSQ� E� HIRSQMREËÇS� HI�

'LEVVYE� TIPE PIM IWXEHYEP R��������HI������������ HIWQIQFVEHS HI 8ETINEVE I +IXÞPMS�

:EVKEW� 7IHI RS ERXMKS HMWXVMXS HI 'LEVVYE� 'SRWXMXYÑHS�HS�HMWXVMXS�WIHI�� -RWXEPEHS�IQ�

����������� )Q HMZMWÇS� XIVVMXSVMEP�HEXEHE�HI�������QYRMGÑTMS�Í�GSRWXMXYÑHS�HS�HMWXVMXS�

WIHI� %WWMQ TIVQERIGIRHS IQ HMZMWÇS�XIVVMXSVMEP�HEXEHE�HI�������

% TEPEZVE GLEVVYE Í� HI� SVMKIQ� MRHÑKIRE� I� WMKRMJMGE� EVEHS � MRWXVYQIRXS� HI�

XVEFEPLS�

3 1YRMGÑTMS�HI�'LEVVYE��TSWWYM YQE ÅVIE�HI�������OQ��I�GSQ�YQE�EPXMXYHI�HI�

��� Q E RÑZIP� HS�QEV�� 0SGEPM^E�WI E ��� OQ HE GETMXEP 4SVXS %PIKVI� 67� RE VIKMÇS�

2SVXI� RS %PXS 9VYKYEM�

'LEVVYE WI PMQMXE ES 2SVXI� *PSVMERS 4IM\SXS� ES 7YP� 8ETINEVE� ES 0IWXI�

7ERERHYZE I -FMEËÅ��ES�3IWXI� +IXÞPMS�:EVKEW�I�7IVXÇS�

���!��(EHSW�(IQSKVÅJMGSW�

% TSTYPEËÇS� HS�QYRMGÑTMS� VIHY^MY�� IRXVI� SW� 'IRWSW� (IQSKVÅJMGSW� HI� ����� I�

����� Ä�XE\E�HI������	 ES ERS� TEWWERHS HI ����� TEVE ����� LEFMXERXIW� )WWE XE\E JSM

MRJIVMSV ÄUYIPE� VIKMWXVEHE�RS�)WXEHS�� UYI� JMGSY IQ ����	 ES ERS I MRJIVMSV Ä� GMJVE�HI�

����	 ES ERS HE 6IKMÇS�7YP�
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% XE\E HI YVFERM^EËÇS� ETVIWIRXSY� EPXIVEËÇS� RS� QIWQS� TIVÑSHS�� %� TSTYPEËÇS�

YVFERE IQ ���� VITVIWIRXEZE �����	 I IQ ���� E TEWWSY E VITVIWIRXEV �����	 HS XSXEP�

% IWXVYXYVE HIQSKVÅJMGE�XEQFÍQ�ETVIWIRXSY�QYHERËEW�RS�QYRMGÑTMS��)RXVI������I�

���� JSM ZIVMJMGEHE EQTPMEËÇS�HE�TSTYPEËÇS�MHSWE�UYI�GVIWGIY����	�IQ�QÍHME�ES�ERS��

)Q ����� IWXI KVYTS VITVIWIRXEZE ����	 HE TSTYPEËÇS�� NÅ�IQ������HIXMRLE�����	�HS�

XSXEP HE TSTYPEËÇS�QYRMGMTEP��

3 WIKQIRXS IXÅVMS� HI� �� E� ��� ERSW� VIKMWXVSY� GVIWGMQIRXS� RIKEXMZS� IRXVI� ����� I�

����� GSQ QÍHME�HI� ����	 ES ERS� 'VMERËEW�I� NSZIRW�HIXMRLEQ�����	�HS�GSRXMRKIRXI�

TSTYPEGMSREP IQ ����� S UYI GSVVIWTSRHME E ����� LEFMXERXIW� )Q ����� E TEVXMGMTEËÇS�

HIWXI KVYTS VIHY^MY TEVE ����	 HE TSTYPEËÇS��XSXEPM^ERHS�����LEFMXERXIW�
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% TSTYPEËÇS� VIWMHIRXI� RS� QYRMGÑTMS� RE� JEM\E� IXÅVME� HI� ��� E� ��� ERSW� I\MFMY�

HIGVIWGMQIRXS TSTYPEGMSREP �IQ QÍHME� �����	 ES ERS
� TEWWERHS HI ����� LEFMXERXIW

IQ ���� TEVE ����� IQ ����� )Q ����� IWXI KVYTS VITVIWIRXEZE ����	 HE TSTYPEËÇS�HS�

QYRMGÑTMS�

�����4VSHYËÇS�)GSRØQMGE�

)RXVI ���� I ����� WIKYRHS S -&+)� S 4VSHYXS -RXIVRS &VYXS �4-&
 HS QYRMGÑTMS�

GVIWGIY �����	� TEWWERHS HI 6� ���� QMPLÙIW� TEVE� 6�� �����QMPLÙIW��3� GVIWGMQIRXS�

TIVGIRXYEP JSM WYTIVMSV ES ZIVMJMGEHS RS )WXEHS� UYI JSM HI ����	� % TEVXMGMTEËÇS� HS�

4-& HS QYRMGÑTMS�RE�GSQTSWMËÇS�HS�4-&�IWXEHYEP�EYQIRXSY�HI�����	�TEVE�����	�RS�

TIVÑSHS�HI������E������
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% IWXVYXYVE IGSRØQMGE�QYRMGMTEP�HIQSRWXVEZE�TEVXMGMTEËÇS�I\TVIWWMZE�HS�WIXSV�HI�

%KVSTIGYÅVMS� S UYEP VIWTSRHME TSV ����	 HS 4-& QYRMGMTEP� 'EFI HIWXEGEV S WIXSV

WIGYRHÅVMS�SY� MRHYWXVMEP�� GYNE�TEVXMGMTEËÇS�RS�4-&�IVE�HI����	�IQ�������GSRXVE����	�

IQ ����� :EVMEËÇS�IWWE�WMQMPEV�Ä�ZIVMJMGEHE�RS�)WXEHS��IQ�UYI�E�TEVXMGMTEËÇS�MRHYWXVMEP�

GVIWGIY HI ���	 IQ ���� TEVE ����	 IQ �����
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�����4VSHYËÇS�%KVSTIGYÅVME�

5YERHS EREPMWEQSW SW EWTIGXSW IGSRØQMGSW�HS�QYRMGÑTMS��Í� MQTSVXERXI� PIZEV�IQ�

GSRWMHIVEËÇS�� HIRXVI� SYXVSW� JEXSVIW�� E� WYE� GETEGMHEHI� HI� KIVEËÇS� HI� VIRHE� EXVEZÍW� HI�

EXMZMHEHIW REW ÅVIEW�HE�TIGYÅVME�I EKVMGYPXYVE� 2S GEWS HE TIGYÅVME��HEHSW�GSPIXEHSW�HE�

4IWUYMWE %KVÑGSPE�1YRMGMTEP� HS� -&+)�� VIJIVIRXIW� E� ������ ETSRXEQ� UYI� EW� �� �GMRGS
�

TVMRGMTEMW GYPXYVEW HI VIFERLS PSGEP WÇS�EW�MRHMGEHEW�RS�KVÅJMGS�EFEM\S�

%PÍQ� HS� GEQTS� HE� TIGYÅVME�� E� WYTVEGMXEHE� TIWUYMWE XEQFÍQ� JSVRIGI� HEHSW�

EGIVGE HE ÅVIE� HI� EKVMGYPXYVE� PSGEP�� 2IWXI� GEWS�� JSVEQ� GSPIXEHSW� HEHSW� EGIVGE� HEW� ��

�GMRGS
 TVMRGMTEMW GYPXYVEW HI EKVMGYPXYVE HS QYRMGÑTMS�� HMZMHMHEW� IRXVI� EUYIPEW�

TIVQERIRXIW I EUYIPEW XIQTSVÅVMEW��GSRJSVQI�HIQSRWXVEHS�RS�KVÅJMGS UYI WIKYI�
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�����%KVMGYPXYVE�*EQMPMEV�

3 QYRMGÑTMS� TSWWYÑE� ���� EKVMGYPXSVIW� JEQMPMEVIW� IQ� ������ UYI� GSVVIWTSRHME� E�

��	 HSW WIYW TVSHYXSVIW� )WWIW EKVMGYPXSVIW JEQMPMEVIW EGIWWEZEQ E ��	 HE ÅVIE��

SGYTEZEQ ��	 HE QÇS�HI�SFVE HS WIXSV I TEVXMGMTEZEQ GSQ ��	 HS ZEPSV HE TVSHYËÇS�

EKVSTIGYÅVME�QYRMGMTEP��

%XYEPQIRXI� XIQSW ��� EKVMGYPXSVIW JEQMPMEVIW GEHEWXVEHSW GSQ (%4

�(IGPEVEËÇS� HI� %TXMHÇS� ES� 4VSREJ
� RIWXI� QYRMGÑTMS�� %� XEFIPE� EFEM\S� ETVIWIRXE� IWWIW�

HEHSW VIPEXMZSW XEQFÍQ�ES�WIY�)WXEHS�I�ES�&VEWMP�

5YERXMHEHI HI EKVMGYPXSVIW GEHEWXVEHSW GSQ (%4�

�(IGPEVEËÇS�HI�%TXMHÇS�ES�4VSREJ
�

1YRMGÑTMS� ���

)WXEHS� �������

&VEWMP� ���������
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�����1IVGEHS�HI�XVEFEPLS�

'SRJSVQI HEHSW HS ÞPXMQS�'IRWS�(IQSKVÅJMGS��S�QYRMGÑTMS��IQ�EKSWXS�HI�������

TSWWYÑE�������TIWWSEW�GSQ �� ERSW SY QEMW HI MHEHI IGSRSQMGEQIRXI EXMZEW� WIRHS UYI

����� IWXEZEQ SGYTEHEW I �� HIWSGYTEHEW� % XE\E HI TEVXMGMTEËÇS�JMGSY�IQ�����	�I�E�

XE\E HI HIWSGYTEËÇS�QYRMGMTEP�JSM�HI����	��

2S XSGERXI Ä�XE\E�HI�HIWIQTVIKS��S�KVÅJMGS�EFEM\S�JSVRIGI�MRHMGEXMZSW HI QERIMVE

GSQTEVEXMZE�

% HMWXVMFYMËÇS� HEW� TIWWSEW� SGYTEHEW� TSV� TSWMËÇS� RE� SGYTEËÇS�QSWXVE� UYI� ���	�

XMRLEQ GEVXIMVE EWWMREHE� ����	 RÇS� XMRLEQ�GEVXIMVE� EWWMREHE�� ����	�EXYEQ�TSV� GSRXE�

TV×TVME� I� ���	� HI� IQTVIKEHSVIW�� 7IVZMHSVIW� TÞFPMGSW� VITVIWIRXEZEQ� ���	 HS XSXEP

SGYTEHS I XVEFEPLEHSVIW WIQ VIRHMQIRXSW I RE TVSHYËÇS� TEVE� S� TV×TVMS� GSRWYQS�

VITVIWIRXEZEQ ����	 HSW SGYTEHSW�
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(EW TIWWSEW SGYTEHEW� ����	 RÇS�XMRLEQ�VIRHMQIRXSW�I�����	�KERLEZEQ�EXÍ�YQ�

WEPÅVMS�QÑRMQS�TSV�QÎW��

3 ZEPSV HS VIRHMQIRXS QÍHMS� QIRWEP HEW TIWWSEW SGYTEHEW IVE HI 6� �������

)RXVI SW LSQIRW� S VIRHMQIRXS IVE HI 6� �������� I IRXVI EW QYPLIVIW HI 6� �������

ETSRXERHS YQE HMJIVIRËE�HI������	�QEMSV�TEVE�SW�LSQIRW��

7IKYRHS HEHSW HS 1MRMWXÍVMS� HS� 8VEFEPLS� I� )QTVIKS�� S� QIVGEHS� HI� XVEFEPLS�

JSVQEP HS QYRMGÑTMS�ETVIWIRXSY�� TSV� UYEXVS� ERSW�� WEPHS�TSWMXMZS�RE� KIVEËÇS�HI�RSZEW�

SGYTEËÙIW�IRXVI������I�������3�RÞQIVS�HI�ZEKEW�TIVHMHEW�RIWXI�TIVÑSHS�JSM�HI�����2S�

ÞPXMQS�ERS��EW�EHQMWWÙIW�VIKMWXVEVEQ����GSRXVEXEËÙIW��GSRXVE����HIQMWWÙIW�
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3 QIVGEHS HI XVEFEPLS JSVQEP IQ ���� XSXEPM^EZE ��� TSWXSW� ����	 E QEMW IQ

VIPEËÇS� E� ������3� HIWIQTIRLS� HS�QYRMGÑTMS� JMGSY� EGMQE� HE�QÍHME� ZIVMJMGEHE� TEVE� S�

)WXEHS� UYI GVIWGIY ����	 RS QIWQS TIVÑSHS�

�����4SFVI^E�I�8VERWJIVÎRGME�HI�6IRHE�

'SRJSVQI HEHSW HS ÞPXMQS� 'IRWS (IQSKVÅJMGS�� RS� QYRMGÑTMS�� IQ� EKSWXS� HI�

����� E TSTYPEËÇS� XSXEP� IVE� HI� ������ VIWMHIRXIW�� HSW� UYEMW� ���� WI� IRGSRXVEZEQ� IQ�

WMXYEËÇS� HI� I\XVIQE� TSFVI^E�� SY� WINE�� GSQ� VIRHE� HSQMGMPMEV�TIV� GETMXE�EFEM\S HI 6�

������ -WWS WMKRMJMGE UYI ���	 HE TSTYPEËÇS�QYRMGMTEP ZMZME RIWWE WMXYEËÇS��(S�XSXEP�HI�

I\XVIQEQIRXI TSFVIW� ��� �����	
 ZMZMEQ RS QIMS VYVEP I �� �����	
 RS QIMS YVFERS�

2S EGSQTERLEQIRXS HS 4PERS &VEWMP 7IQ 1MWÍVME�� S� 1MRMWXÍVMS� HS�

(IWIRZSPZMQIRXS 7SGMEP I 'SQFEXI Ä�*SQI��1(7
�YXMPM^E�EW�MRJSVQEËÙIW�HS 'EHEWXVS

¾RMGS�TEVE�4VSKVEQEW�7SGMEMW�HS�+SZIVRS�*IHIVEP��)PI�TVSZÎ�HEHSW� MRHMZMHYEPM^EHSW��

EXYEPM^EHSW RS QÅ\MQS�E�GEHE�HSMW�ERSW��WSFVI�SW�FVEWMPIMVSW�GSQ�VIRHE�JEQMPMEV�HI�EXÍ�

QIMS WEPÅVMS�QÑRMQS�TIV�GETMXE� TIVQMXMRHS WEFIV UYIQ WÇS��SRHI�QSVEQ��S�TIVJMP HI

GEHE YQ HSW QIQFVSW HEW JEQÑPMEW�I�EW�GEVEGXIVÑWXMGEW�HSW�WIYW�HSQMGÑPMSW��
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(I EGSVHS GSQ SW VIKMWXVSW HI QEVËS�HI������HS�'EHEWXVS�¾RMGS�I�GSQ�E�JSPLE�

HI TEKEQIRXSW HI EFVMP HI ���� HS 4VSKVEQE &SPWE *EQÑPME��S�QYRMGÑTMS�GSRXE�GSQ�����

JEQÑPMEW�VIKMWXVEHEW RS 'EHEWXVS ¾RMGS�I�����JEQÑPMEW�FIRIJMGMÅVMEW�HS�4VSKVEQE�&SPWE�

*EQÑPME�������	�HS�XSXEP�HI�GEHEWXVEHSW
��3�KVÅJMGS�QSWXVE�E�IZSPYËÇS�HIWWIW�GEHEWXVSW�

TEVE S WIY QYRMGÑTMS�

�����%WWMWXÎRGME�7SGMEP�

3W EXIRHMQIRXSW VIEPM^EHSW RS ÆQFMXS� HE� VIHI� W×GMS� EWWMWXIRGMEP� XEQFÍQ� WÇS�

MQTSVXERXIW IPIQIRXSW TEVE S HMEKR×WXMGS�HS�TIVJMP�WSGMEP�HS�WIY�QYRMGÑTMS��3�&IRIJÑGMS�

HI 4VIWXEËÇS� 'SRXMRYEHE� �&4'
� GSRWXMXYM� YQE� HEW� QEMW� MQTSVXERXIW� JIVVEQIRXEW� HI�

HMWXVMFYMËÇS� HI� VIRHE� RS� ÆQFMXS� HE� EWWMWXÎRGME� WSGMEP�� XIRHS WMHS MRWXMXYÑHS� EMRHE� RE�

'SRWXMXYMËÇS�*IHIVEP�HI�������2S�WIY�QYRMGÑTMS��S�KVÅJMGS�EFEM\S�GSRJIVI�MRJSVQEËÙIW�

EGIVGE HE UYERXMHEHI HI FIRIJMGMÅVMSW�HI�&4'�GSRWMHIVERHS�S�TIVÑSHS�HI������E�������

TSV XMTS HI FIRIJMGMÅVMS�
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%PÍQ�HS�&4'��E�%WWMWXÎRGME�7SGMEP HIWIRZSPZI HMZIVWSW XMTSW HI TVSKVEQEW� EËÙIW�

I EXIRHMQIRXSW� IWTIGMEPQIRXI GSRWMHIVERHS WIYW IWTEËSW�MRWXMXYGMSREMW��GSQS�Í�S�GEWS�

HSW 'IRXVSW HI 6IJIVÎRGME� HE� %WWMWXÎRGME� 7SGMEP� �'6%7
� I� S� 4VSKVEQE� HI� %XIRËÇS�

-RXIKVEP Ä� *EQÑPME� �4%-*
�� 3� KVÅJMGS� EFEM\S ETVIWIRXE SW TVMRGMTEMW MRHMGEHSVIW HI

EXIRHMQIRXS RIWWI ÆQFMXS��GSRWMHIVERHS�SW�HEHSW�GSPIXEHSW�RS�'IRWS�79%7�HS�1(7�

TEVE S ERS HI �����
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�����-RGPYWÇS�4VSHYXMZE�

%PÍQ� HSW� EWTIGXSW� HI� GEHEWXVEQIRXS� RS� 'EHEWXVS�¾RMGS�� RS�&SPWE� *EQÑPME� I� HI�

EXIRHMQIRXS W×GMS�EWWMWXIRGMEP��Í�MQTSVXERXI�EREPMWEV��XEQFÍQ��S�TIVJMP�SGYTEGMSREP�HSW�

MRHMZÑHYSW�UYI�JE^IQ�TEVXI�HIWWI�GSRNYRXS��4EVE�MWWS�� JSVEQ�EREPMWEHSW�SW�HEHSW�QEMW�

EXYEPM^EHSW HS TVSKVEQE HI 1MGVSIQTVIIRHIHSVIW -RHMZMHYEMW �1)-
� )Q JIZIVIMVS HI

����� S QYRMGÑTMS GSRXEZE GSQ �� TIWWSEW GEHEWXVEHEW GSQS 1)-� (IWWI XSXEP� JSM

TSWWÑZIP� IRGSRXVEV�� XEQFÍQ�� MRHMZÑHYSW� GEHEWXVEHSW� WMQYPXERIEQIRXI� RS� 'EHEWXVS�

¾RMGS�� 3� KVÅJMGS� EFEM\S� QSWXVE� E� IZSPYËÇS� HS� XSXEP� HIWXIW� MRHMZÑHYSW�� UYI� IWXÇS�

GEHEWXVEHSW XERXS RS 'EHEWXVS ¾RMGS� UYERXS RS 1)-� TEVE SW QIWIW HI NYRLS HI �����

RSZIQFVS HI ���� I JIZIVIMVS HI �����

5YERHS GSRWMHIVEQSW SW MRHMZÑHYSW� GEHEWXVEHSW� WMQYPXERIEQIRXI� RS� 'EHEWXVS�

¾RMGS� I� RS� TVSKVEQE�1)-�� JSM� TSWWÑZIP� SFWIVZEV�� TEVE� S� WIY�QYRMGÑTMS�� EW� �� �GMRGS
�

TVMRGMTEMW EXMZMHEHIW IGSRØQMGEW� TSV� IPIW� HIWIRZSPZMHEW�� GSRJSVQI� HIQSRWXVEHS� RS�

KVÅJMGS�EFEM\S�
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������7EÞHI�

3W HEHSW HS 1MRMWXÍVMS�HE�7EÞHI�WÇS�MQTSVXERXIW�TEVE�HMEKRSWXMGEV�E�WMXYEËÇS�HE�

ÅVIE�RS�WIY�QYRMGÑTMS��2S�XSGERXI�Ä�QSVXEPMHEHI�MRJERXMP��S�RÞQIVS�HI�×FMXSW�MRJERXMW�JSM�

HI � GVMERËE��ES�TEWWS�UYI�RS�)WXEHS�S�RÞQIVS�HI�×FMXSW�MRJERXMW�JSM�HI�������GVMERËEW�I�

E XE\E HI QSVXEPMHEHI MRJERXMP JSM HI ����� GVMERËEW�E�GEHE�QMP�REWGMQIRXSW��

2S UYI GSRGIVRI Ä� QSVFMHEHI� LSWTMXEPEV�� EW� �� �GMRGS
� TVMRGMTEMW� GEYWEW HI

MRXIVREËÇS�WÇS�EW�PMWXEHEW�RS�KVÅJMGS�EFEM\S�
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�

%PÍQ� HE� QSVFMHEHI� LSWTMXEPEV�� Í� MQTSVXERXI�� XEQFÍQ�� EWWMREPEV� EW� TVMRGMTEMW�

GEYWEW I\XIVREW HI ×FMXS�VIPEXEHEW�TIPS�QYRMGÑTMS��(I�EGSVHS�GSQ�S�'IRWS�(IQSKVÅJMGS�

����� S XSXEP HE TSTYPEËÇS� HI� ��� E� ��� ERSW IVE HI ��� MRHMZÑHYSW�� WIRHS� UYI� ���

JEPIGIVEQ IQ JYRËÇS�HI�IZIRXSW�I�SY�GEYWEW�I\XIVREW��

5YERHS EREPMWEQSW HI QERIMVE QEMW HIXMHE IWWEW MRJSVQEËÙIW�� RSXEQSW� UYI� EW�

GEYWEW HI QSVXI ZEVMEQ TSV QYRMGÑTMS�� 2S� QYRMGÑTMS�� EW� �� �XVÎW
� TVMRGMTEMW� GEYWEW�

I\XIVREW HI ×FMXS� HSW� MRHMZÑHYSW�RE� JEM\E� IXÅVME�HI���� E� ��� ERSW� WÇS�� HI� EGSVHS� GSQ�

HEHSW HS 1MRMWXÍVMS�HE�7EÞHI��EW�UYI�WIKYIQ�RS�KVÅJMGS�EFEM\S�� XSQERHS�TSV�FEWI�SW�

ERSW HI ���� I �����



�

���

�

4SV JMQ� Í�MQTSVXERXI�VIWWEPXEV�EW�GSRHMËÙIW�HI�WERIEQIRXS�I�WIVZMËSW�GSVVIPEXSW HS

QYRMGÑTMS�� UYI� MRXIVJIVIQ� REW� GSRHMËÙIW� HI� WEÞHI� HE� TSTYPEËÇS�� (EHSW� HS� 'IRWS�

(IQSKVÅJMGS�HI������VIZIPEVEQ�UYI�RE�ÅVIE�VYVEP�HS WIY QYRMGÑTMS��E�GSPIXE�HI�PM\S�

EXIRHME ����	 HSW HSQMGÑPMSW��5YERXS�Ä�GSFIVXYVE�HE�VIHI�HI�EFEWXIGMQIRXS�HI�ÅKYE��S�

EGIWWS RIWWE ÅVIE�IWXEZE�IQ�����	�HSW�HSQMGÑPMSW�TEVXMGYPEVIW�TIVQERIRXIW�I�����	�HEW�

VIWMHÎRGMEW�HMWTYRLEQ�HI�IWKSXEQIRXS�WERMXÅVMS�EHIUYEHS��2S�GEWS�HE�ÅVIE�YVFERE� S

KVÅJMGS� EFEM\S� JSVRIGI� E� HMWXVMFYMËÇS� HIWWIW� WIVZMËSW� TEVE� SW� HSQMGÑPMSW� TEVXMGYPEVIW�

TIVQERIRXIW�
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������*MRERËEW�4ÞFPMGEW�

% VIGIMXE SVËEQIRXÅVME�HS�QYRMGÑTMS�TEWWSY�HI�6������QMPLÙIW�IQ������TEVE�6��

��� QMPLÙIW�IQ�������S�UYI�VIXVEXE�YQE�EPXE�HI�����	�RS�TIVÑSHS�SY�����	�ES�ERS��

% TVSTSVËÇS� HEW� VIGIMXEW� TV×TVMEW�� SY� WINE�� KIVEHEW� E� TEVXMV HEW EXMZMHEHIW

IGSRØQMGEW�HS�QYRMGÑTMS��IQ�VIPEËÇS�Ä�VIGIMXE�SVËEQIRXÅVME�XSXEP��TEWWSY�HI�����	�IQ�

���� TEVE ����	 IQ ����� I UYERHS WI EREPMWE XSHSW SW QYRMGÑTMSW�NYRXSW�HS�IWXEHS��E�

TVSTSVËÇS�EYQIRXSY�HI������	�TEVE������	��

% HITIRHÎRGME� IQ� VIPEËÇS� ES *YRHS HI 4EVXMGMTEËÇS� HSW� 1YRMGÑTMSW� �*41
�

EYQIRXSY RS QYRMGÑTMS�� TEWWERHS� HI� �����	� HE� VIGIMXE� SVËEQIRXÅVME� IQ� ����� TEVE�

�����	 IQ ����� )WWE HITIRHÎRGME� JSM� WYTIVMSV� ÄUYIPE� VIKMWXVEHE� TEVE� XSHSW� SW�

QYRMGÑTMSW�HS�)WXEHS��UYI�JMGSY�IQ������	�IQ������
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�

%W HIWTIWEW GSQ WEÞHI��IHYGEËÇS��XVERWTSVXI��EHQMRMWXVEËÇS�I�EKVMGYPXYVE�JSVEQ�

VIWTSRWÅZIMW� TSV� �����	�HEW� HIWTIWEW�QYRMGMTEMW�� )Q� EWWMWXÎRGME� WSGMEP�� EW� HIWTIWEW�

EPGERËEVEQ� ����	� HS� SVËEQIRXS� XSXEP�� ZEPSV� IWWI� MRJIVMSV� Ä� QÍHME� HI� XSHSW� SW�

QYRMGÑTMSW�HS�IWXEHS� HI ����	�

������6IGYVWSW�,YQERSW�

% %HQMRMWXVEËÇS�1YRMGMTEP�GSRXE�GSQ�����WIVZMHSVIW��IRXVI�SW�UYEMW�����	�WÇS�

IWXEXYXÅVMSW��)RXVI������I������S�QYRMGÑTMS�VIEPM^SY�GSRGYVWS�TÞFPMGS�



�

���

�

����� �'SQYRMGEËÇS�

% 'SQYRMGEËÇS�RS�1YRMGÑTMS�Í�JIMXE�EXVEZÍW�HE 6ÅHMS�'SQYRMXÅVME�'LEVVYE�*1�

����� 6ÅHMS�8ETINEVE�%1�I�*1��EPÍQ�HE�GMVGYPEËÇS�HSW�NSVREMW�%RSXE��*SPLE�6IKMSREP��

'SVVIMS HS 4SZS� 2SZS 8IQTS� :S^� 3 'EMSFÅ� I� >IVS� ,SVE�� %GIWWS E -RXIVRIX REW

IWGSPEW I TEVE E GSQYRMHEHI IQ KIVEP� EWWMQ GSQS GEREP HI 8: EFIVXS 6&7 HI 4EWWS

*YRHS�

����� �)RIVKME�

% HMWXVMFYMËÇS�HI�IRIVKME�Í�JIMXE�EXVEZÍW�HE�'346)0�TEVE�E�^SRE�VYVEP�I�RE�^SRE�

YVFERE E HMWXVMFYMËÇS� Í� JIMXE� TIPE� 6+)�� 7IRHS� UYI� RE� ^SRE� VYVEP� ETIREW� EPKYQEW�

JEQÑPMEW�EMRHE�RÇS�XIQ�EGIWWS�E�IRIVKME��PSGEPM^EHEW�HIRXVS HE 8IVVE -RHÑKIRE�

������)HYGEËÇS�

'SRJSVQI HEHSW HS ÞPXMQS� 'IRWS� (IQSKVÅJMGS�� RS� QYRMGÑTMS�� IQ� EKSWXS� HI�

����� E XE\E HI EREPJEFIXMWQS HEW TIWWSEW HI �� ERSW SY QEMW IVE HI ����	� 2E ÅVIE�

YVFERE� E XE\E IVE HI ���	 I RE ^SRE VYVEP IVE HI ����	� )RXVI EHSPIWGIRXIW HI �� E ��

ERSW� E XE\E HI EREPJEFIXMWQS IVE HI ���	�
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�

2S UYI GSRGIVRI Ä� XE\E� HI� EXIRHMQIRXS� HE� VIHI� IHYGEGMSREP� HS�QYRMGÑTMS�� SW�

HEHSW HS 'IRWS JSVEQ GEPGYPEHSW TSV JEM\E IXÅVME�� GSRJSVQI� WI� SFWIVZE� RS� KVÅJMGS�

EFEM\S�

�

*SVEQ GEPGYPEHEW� XEQFÍQ� QIXEW TEVE S ±RHMGI� HI� (IWIRZSPZMQIRXS� HE�

)HYGEËÇS�&ÅWMGE��-()&
��GSRJSVQI�WI�SFWIVZE�RS�KVÅJMGS�EFEM\S�
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�

)WGSPEW I\MWXIRXIW RS QYRMGÑTMS�HI�'LEVVYE�RE�HEXE�HI�WYE�IQERGMTEËÇS�

� )WGSPE 1YRMGMTEP HI )RWMRS *YRHEQIRXEP :IVE 'VY^� PSGEPM^EHE IQ 6MS

0MKIMVS� 'LEVVYE�

� )WGSPE 1YRMGMTEP HI ���+VEY� -RGSQTPIXS� .SWÍ�1IRIKE^� PSGEPM^EHE IQ 0MRLE

7ÇS�4EYPS��'LEVVYE�

� )WGSPE 1YRMGMTEP HI ��� +VEY� -RGSQTPIXS�1EVIGLEP� (ISHSVS�� PSGEPM^EHE� RE�

GSQYRMHEHI 0MRLE *PSVIWXE� 'LEVVYE�

� )WGSPE 1YRMGMTEP HI ��� +VEY� -RGSQTPIXS 3WZEPHS 'VY^� PSGEPM^EHE RE

GSQYRMHEHI HI 0MRLE 4IVSRHM� 'LEVVYE�

� )WGSPE 1YRMGMTEP HI ��� +VEY� -RGSQTPIXS� %WWMW� &VEWMP�� PSGEPM^EHE� RE�

GSQYRMHEHI HI 0MRLE HEW 4IHVEW %PXE� 'LEVVYE�

� )WGSPE 1YRMGMTEP HI ���+VEY�-RGSQTPIXS�*IVRÇS�(MEW�4EIW�0IQI�� PSGEPM^EHE

RE PSGEPMHEHI HI 7ÇS��6SUYI���'LEVVYE�
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���

�

� )WGSPE 1YRMGMTEP HI ��� +VEY� -RGSQTPIXS� 7ÇS� :EPIRXMQ�� PSGEPM^EHE� RE�

GSQYRMHEHI HI 7ÇS�:EPIRXMQ���'LEVVYE�

� )WGSPE 1YRMGMTEP HI ���+VEY�-RGSQTPIXS�7MPZIMVE�1EVXMRW��PSGEPM^EHE�IQ�0MRLE�

7EVX×VME���'LEVVYE�

�)WGSPE 1YRMGMTEP HI ��� +VEY� -RGSQTPIXS� .SWÍ� HI� %RGLMIXE�� PSGEPM^EHE� RE�

GSQYRMHEHI HI 0MRLE HEW 4IHVEW &EM\E�

)WGSPE 1YRMGMTEP HI ��� +VEY� -RGSQTPIXS� :MWGSRHI� HI� 8EYRE]�� PSGEPM^EHE� RE�

GSQYRMHEHI HI 0MRLE *PSVIRXMRE� 'LEVVYE�

)WGSPE 1YRMGMTEP HI ��� +VEY� -RGSQTPIXS� 6YM &EVFSWE � PSGEPM^EHE RE

GSQYRMHEHI 0MRLE (EVSRGL � 'LEVVYE�

)WGSPE )WXEHYEP HI ���+VEY�-RGSQTPIXS�+IRIVEP�3W×VMS��PSGEPM^EHE�RS�TIVÑQIXVS�

YVFERS RE 'MHEHI %PXE� QYRMGÑTMS�HI�'LEVVYE�

)WGSPE )WXEHYEP HI )RWMRS *YRHEQIRXEP -RKPÎW�HI�7SY^E���PSGEPM^EHE�RE 'MHEHI

&EM\E� 'LEVVYE�

)WGSPE )WXEHYEP HI ��� +VEY� -RGSQTPIXS� 'EVPSW� 'LEKEW�� PSGEPM^EHE� RE�

GSQYRMHEHI HI 2SWWE 7IRLSVE HI 0SYVHIW� 'LEVVYE��

)WGSPE *IHIVEP .SWÍ�&SRMJÅGMS�� PSGEPM^EHE�RE� GSQYRMHEHI� -RHÑKIRE�HS�0MKIMVS��

'LEVVYE �

)Q ZMVXYHI HI RYGPIEËÇS�HI�IWGSPEW QYRMGMTEMW� RS ERS HI ���� GSRXEQSW GSQ

HYEW )WGSPEW 1YRMGMTEMW I HYEW )WXEHYEMW� )WGSPE )WXEHYEP HI )RWMRS 1ÍHMS�-RKPÎW�HI�

7SY^E� PSGEPM^EHE RE 'MHEHI &EM\E� )WGSPE )WXEHYEP HI )RWMRS 1ÍHMS� *ÅK� 1ÅK���

PSGEPM^EHE RE 8IVVE -RHÑKIRE� HS� 0MKIMVS�� )WGSPE 1YRMGMTEP HI )RWMRS *YRHEQIRXEP

'EVQIPMRE &EWIKKMS� PSGEPM^EHE RE 'MHEHI %PXE I )WGSPE 1YRMGMTEP HI )RWMRS
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�

*YRHEQIRXEP 3WZEPHS 'VY^� PSGEPM^EHE RS MRXIVMSV HS QYRMGÑTMS� RE� GSQYRMHEHI� HI�

0MRLE 4IVSRHM�

3 1YRMGÑTMS� HI� 'LEVVYE�� TSV� WYE� 7IGVIXEVME�1YRMGMTEP� HI )HYGEËÇS�� FYWGE� E�

XVERWJSVQEËÇS� RE� IHYGEËÇS� TÞFPMGE�� TEVE� XERXS�� ETVIWIRXE� Ä� 'SQYRMHEHI� S� 4PERS�

1YRMGMTEP HI )HYGEËÇS��3�4PERS� GSRWMWXI� RYQ�HSGYQIRXS� VIJIVÎRGME�TEVE� SVMIRXEV� EW�

TSPÑXMGEW�IHYGEGMSREMW�RSW�TV×\MQSW����ERSW��WYFWMHMERHS�EW�HIGMWÙIW��E�I\IGYËÇS�HEW�

EËÙIW��GVMERHS�QIGERMWQSW�HI�EGSQTERLEQIRXS�I�EZEPMEËÇS��

3 4PERS IWXÅ�TVSNIXEHS�TEVE�ZMKÎRGME�RS�TIVÑSHS�HI������E�������

3 4PERS 1YRMGMTEP HI )HYGEËÇS�SFNIXMZE�TVSTSVGMSREV�IHYGEËÇS�GSQ�UYEPMHEHI�

I VIWTSRWEFMPMHEHI WSGMEP� HMQMRYMRHS EW HIWMKYEPHEHIW WSGMEMW I GYPXYVEMW� IVVEHMGEV S

EREPJEFIXMWQS� EQTPMEV S RÑZIP�HI�IWGSPEVMHEHI�HE�TSTYPEËÇS�I�TVSTMGMEV�E�UYEPMJMGEËÇS�

TEVE S XVEFEPLS� &YWGE E ZMWÇS�HI�GSRLIGMQIRXS�GSQS�EPKS�UYI�WI�GSRWXV×M�I�VIGSRWXV×M�

TIVQERIRXIQIRXI� JVYXS HE EËÇS� MRHMZMHYEP� I GSPIXMZE HSW WYNIMXSW� ETSRXE TEVE E

RIGIWWMHEHI I TSWWMFMPMHEHI HI WYE HIQSGVEXM^EËÇS�

)Q WÑRXIWI�� S�4PERS�1YRMGMTEP� HI�)HYGEËÇS��HIJMRI�EW� HMVIXVM^IW�TEVE�E�KIWXÇS�

QYRMGMTEP� FIQ GSQS� EW QIXEW TEVE GEHE RÑZIP�I�QSHEPMHEHI�HI�IRWMRS�EXIRHMHS�TIPS�

TSHIV TÞFPMGS�QYRMGMTEP��ZMWERHS�Ä�JSVQEËÇS��Ä�ZEPSVM^EËÇS�HS�QEKMWXÍVMS�I�ESW�HIQEMW�

TVSJMWWMSREMW HE IHYGEËÇS�

'SRWXMXYÑVEQ� WYFWÑHMSW� TEVE� E� TVITEVEËÇS� HIWWI� HSGYQIRXS�� QSQIRXSW� HI�

IWXYHSW� PIMXYVEW� ERÅPMWI� HE� VIEPMHEHI�� HIFEXIW�� IPEFSVEËÇS� HI� TVSTSWXEW�� EZEPMEËÙIW�

MRXIVREW I I\XIVREW� VIYRMÙIW�HI�TSWMGMSREQIRXS�I�XSQEHEW�HI�HIGMWÇS��GSQ�EVXMGYPEËÇS�

HSW 'SRWIPLIMVSW VITVIWIRXERHS WYEW IRXMHEHIW UYI IWXEFIPIGIVEQ QIXEW GSRWSPMHEHEW

GSQ EW HIQERHEW� TSWWMFMPMHEHIW I RIGIWWMHEHIW E WIVIQ GSRXIQTPEHEW TIPS 'SRWIPLS

1YRMGMTEP HI )HYGEËÇS�� JMREPM^ERHS� RYQ� TPERINEQIRXS� GSRNYRXS�� 8EQFÍQ� JM^IVEQ�

TEVXI� IHYGEHSVIW HSW RÑZIMW� HE� )HYGEËÇS� -RJERXMP�� )RWMRS� *YRHEQIRXEP�� (MVIXSVIW��

'SSVHIREHSVIW I 4VSJMWWMSREMW HE 7IGVIXEVME 1YRMGMTEP HI )HYGEËÇS�

�������(IQERHEW�HI�)WGSPEVM^EËÇS�
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E
�)HYGEËÇS�-RJERXMP� 3 1YRMGÑTMS�SJIVXE�IHYGEËÇS�MRJERXMP�TEVE EPYRSW HE JEM\E

IXÅVME�HI�� I � ERSW HI MHEHI� S EXIRHMQIRXS Í�SJIVXEHS�RE�)WGSPE�1YRMGMTEP�HI�)RWMRS�

*YRHEQIRXEP 'EVQIPMRE &EWIKKMS� 4EVE SW TV×\MQSW�ERSW�S�EXIRHMQIRXS�WIVÅ�EQTPMEHS��

WIRHS UYI SW EPYRSW WIVÇS�EXIRHMHSW�RE�)WGSPE�HS�4V×MRJÆRGME�8MTS�'�UYI�IWXÅ�IQ�JEWI�

HI GSRGPYWÇS�� %� IWGSPE� QYRMGMTEP� HS� 4V×MRJÆRGME� XMTS� '� SJIVXEVÅ� EXIRHMQIRXS� TEVE�

GVMERËEW�RE�JEM\E�IXÅVME�HI�^IVS�E���ERSW�HI�MHEHI�XIQ�GETEGMHEHI�HI�EXIRHMQIRXS�TEVE�

��� EPYRSW RSW XYVRSW QERLÇ�I�XEVHI�SY����EPYRSW�IQ�XIQTS�MRXIKVEP��

4STYPEËÇS� EXYEP� HI� �� E� �� ERSW� HI� MHEHI� I� TIVGIRXYEP� RIWXE� JEM\E� IXÅVME� UYI�

JVIUYIRXE E IWGSPE

�

4STYPEËÇS�-RHÑKIRE�
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%237

��� �� ��� ���� �����

� %237 �� �� �� ����� �����
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F
�)RWMRS�*YRHEQIRXEP� 3 QYRMGÑTMS� GSRXE GSQ HYEW IWGSPEW QYRMGMTEMW HI

)RWMRS *YRHEQIRXEP� WIRHS YQE PSGEPM^EHE RE WIHI HS QYRMGÑTMS�I�SYXVE�RE�^SRE�VYVEP��

% GSQYRMHEHI -RHÑKIRE� GSRXE� GSQ� YQE� IWGSPE� IWXEHYEP� HI� )RWMRS�1ÍHMS� *ÅK�1ÅK��

WIRHS UYI EXIRHI ETIREW EPYRSW HS )RWMRS *YRHEQIRXEP� WÍVMIW MRMGMEMW I JMREMW�

G
�)HYGEËÇS�)WTIGMEP� �%))
�3 QYRMGÑTMS�HMWTSRMFMPM^E IHYGEËÇS�TEVE�EPYRSW�

GSQ HIJMGMÎRGME� XERXS�RE� VIHI�QYRMGMTEP�HI�IRWMRS�UYERXS�RE�%4%) HS QYRMGÑTMS�HI�

+IXÞPMS�:EVKEW�EXVEZÍW�HI�GSRZÎRMS�

������(MEKR×WXMGS�HEW�)WGSPEW�HI�'LEVVYE�

�

��������)WGSPE�1YRMGMTEP�HI�)RWMRS�*YRHEQIRXEP�'EVQIPMRE�&EWIKKMS�

% )WGSPE 1YRMGMTEP HI )RWMRS *YRHEQIRXEP 'EVQIPMRE &EWIKKMS IWXÅ�PSGEPM^EHE�

RE ^SRE YVFERE RE VYE *VIHIVMGS 6IHIRWOM R�� ��� RE� 'MHEHI�%PXE�� 'LEVVYE�67� 2IWXE

IWGSPE WÇS� EXIRHMHSW� ���� EPYRSW�� SW UYEMW TVSZIQ HE ^SRE YVFERE I VYVEP� HIWHI E

)HYGEËÇS� -RJERXMP� EXÍ� S���� ERS�� HMWXVMFYÑHE� RSW� XYVRSW� HE�QERLÇ� I� XEVHI��%� IUYMTI�HI�

TVSJIWWSVIW Í�GSQTSWXE�TSV����TVSJMWWMSREMW��HSW�UYEMW�ETIREW�YQ�RÇS�TSWWYM�KVEHYEËÇS��

GSRXE EMRHE GSQ HYEW HMVIXSVEW� � XÍGRMGS HI MRJSVQÅXMGE�� �� QSRMXSV� HI� IHYGEËÇS�

MRJERXMP� � WIVZIRXIW�

3 TVÍHMS�HE�)WGSPE�'EVQIPMRE &EWIKKMS XIQ � WEPEW HI EYPE� WEPE HI HMVIËÇS��WEPE�

HI TVSJIWWSVIW� PEFSVEX×VMS� � HI� MRJSVQÅXMGE�� WEPE� HI� ZÑHIS�� FMFPMSXIGE�� GS^MRLE��

PEZERHIVME� FERLIMVSW� TV×\MQS E IWGSPE IWXÅ� PSGEPM^EHS� S� KMRÅWMS�QYRMGMTEP�� S� UYEP� Í�

YXMPM^EHS TSV TVSJIWWSVIW I EPYRSW TEVE HIWIRZSPZIV EXMZMHEHIW IWTSVXMZEW I SYXVEW�

�

��������)WGSPE�1YRMGMTEP�HI�)RWMRS�*YRHEQIRXEP�3WZEPHS�'VY^�



�

���

�

�

% )WGSPE 1YRMGMTEP HI )RWMRS *YRHEQIRXEP 3WZEPHS 'VY^� PSGEPM^E�WI RE ^SRE

VYVEP� RE GSQYRMHEHI HI 0MRLE 4IVSRHM� 'LEVVYE� 2IWWE IWGSPE WÇS�EXIRHMHSW����EPYRSW��

SW UYEMW WÇS� XSHSW� HE� ^SRE� VYVEP�� HIWHI� E� )HYGEËÇS� -RJERXMP� EXÍ� S� ��� ERS�� HMWXVMFYÑHS�

IRXVI SW XYVRSW HE QERLÇ�I�XEVHI��%�IWGSPE�GSRXE�GSQ�YQE�IUYMTI HI �� TVSJIWWSVIW� HSW

UYEMW XSHSW TSWWYIQ KVEHYEËÇS�����HMVIXSVIW����XÍGRMGS�HI�MRJSVQÅXMGE����WIVZIRXIW�

3 TVÍHMS�HE�)WGSPE�3WZEPHS�'VY^� XIQ��� WEPEW�HI�EYPE�� WEPE�HI�HMVIËÇS�� WEPE�HI�

TVSJIWWSVIW� PEFSVEX×VMS� HI� MRJSVQÅXMGE�� FMFPMSXIGE�� GS^MRLE�� PEZERHIVME� FERLIMVSW� LÅ�

YQ EQTPS IWTEËS�HI�ÅVIE�ZIVHI�TEVE�S�PE^IV�HSW�EPYRSW��XEQFÍQ�GSRXE�GSQ�S�WEPÇS�HE�

GSQYRMHEHI TEVE EXMZMHEHIW IWTSVXMZEW I SYXVEW�

­�SJIVIGMHS�TEVE�SW�EPYRSW�HEW�HYEW�IWGSPEW�QYRMGMTEMW��IQ�XYVRS�MRZIVWS��EYPEW�

HI GETSIMVE� FEPÍ��TIVGYWWÇS��IWGSPMRLE�HI�JYXWEP�I��FERHE�QEVGMEP�

­�SJIVIGMHS�ESW�EPYRSW�IQ�TEVGIVME�GSQ�E� WIGVIXEVME�HE� WEÞHI��EXIRHMQIRXS�HI�

TWMGSP×KMGS��RYXVMGMSREP��SHSRXSP×KMGS�I�HI�JSRSEYHMSPSKME�

��������)WGSPE�)WXEHYEP�*ÅK�1ÅK�

% IWGSPE VIGIFIY S RSQI *ÅK� 1ÅK �� UYI� RE GYPXYVE /EMRKÅRK� WMKRMJMGE�

4MRLIMVS�+VERHI �I�JSM�IWGSPLMHS�GSQS�QIXE�HI�GVIWGMQIRXS�I�VIWMWXÎRGME�

% GSQYRMHEHI IWGSPEV RYQ XSHS IVE TSYGS TEVXMGMTEXMZE� JEPXE MRXIVIWWI TSV TEVXI

HSW TEMW I EPYRSW� S UYI VIWYPXE IQ YQE IWGSPE GSQ KVERHIW HMJMGYPHEHIW RS

ETVIRHM^EHS� XIRHS YQ RÞQIVS�IPIZEHS�HI� VITIXÎRGME�I�IZEWÇS�HI� EPYRSW�� RS�IRXERXS��

ET×W� YQ� XVEFEPLS� HI� GSRWGMIRXM^EËÇS� VIEPM^EHS� GSQ� E� GSQYRMHEHI� IWGSPEV�� IWXEQSW�

KVEHEXMZEQIRXI VIZIVXIRHS IWXI UYEHVS�

3 RÑZIP� HI�IWGSPEVMHEHI�HSW TEMW Í�FEM\S�� WIRHS�UYI�LÅ�YQ�KVERHI�RÞQIVS�HI�

EREPJEFIXSW� IWWI I SYXVSW JEXSVIW GSQS S EPGSSPMWQS� UYIWXÇS�GYPXYVEP��E�JEPXE�HI�EGIWWS�

I QEXIVMEP TIHEK×KMGS��JE^�GSQ�UYI�WI�MRGIRXMZI�QEMW�S�XVEFEPLS�HS�UYI�S�IWXYHS�

3 JEXSV GYPXYVEP HIWWI TSZS IWXÅ�TVIWIRXI�IQ�XSHSW�SW�GSQTSVXEQIRXSW�HI�TEMW��

EPYRSW� TVSJIWWSVIW I JYRGMSRÅVMSW� HE� IWGSPE�� GVMERHS� EWWMQ� E� RIGIWWMHEHI� HI� YQ�

XVEFEPLS HMJIVIRGMEHS� UYI IWXINE ZSPXEHS ESW ZEPSVIW� GVIRËEW� I� MRXIVIWWIW� HS� TSZS�
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/EMRKÅRK��VIWTIMXERHS�SW�GSRXIÞHSW�QÑRMQSW I\MKMHSW RSW TPERSW HI IWXYHSW I XEQFÍQ�

EW RSVQEW ZMKIRXIW GSQS E MRGPYWÇS�HI�EPYRSW�TSVXEHSVIW�HI�RIGIWWMHEHIW�IHYGEGMSREMW�

IWTIGMEMW�

% MRGPYWÇS� HI� EPYRSW� GSQ� RIGIWWMHEHIW� IHYGEGMSREMW� IWTIGMEMW� REW� IWGSPEW�

VIKYPEVIW MRHÑKIREW�MQTÙI�RSZSW�HIWEJMSW�ESW WMWXIQEW HI IRWMRS� (I YQ PEHS HIWXEGE�

WI S MQTIVEXMZS HI VISVKERM^EV E SJIVXE IHYGEGMSREP MRXIKVERHS SW GSRXI\XSW VIKYPEVIW I

IWTIGMEMW HI IHYGEËÇS�� SW� UYEMW� LMWXSVMGEQIRXI� GSRWXVYÑVEQ� TIVGYVWSW� STSWXSW�� GSQ�

SFNIXMZSW I JYRËÙIW�HMJIVIRXIW�IRXVI�WM��(IWJE^IRHS�WI IWWE GMWÇS��E�IHYGEËÇS�GSPSGE�WIYW�

VIGYVWSW I WIVZMËSW�IWTIGMEPM^EHSW�GSQS�GSRHMËÙIW� MRHMWTIRWÅZIMW�Ä� IWGSPEVM^EËÇS�HSW�

EPYRSW GSQ RIGIWWMHEHIW IHYGEGMSREMW� WSF JSVQE HI ETSMS� GSQTPIQIRXEËÇS� I�

WYTPIQIRXEËÇS�ES�GYVVÑGYPS�IWGSPEV�

(I SYXVS PEHS� EZSGE�WI E VIWWMKRMJMGEËÇS� REW� TSPÑXMGEW� HI� JSVQEËÇS� MRMGMEP� I�

GSRXMRYEHE HSW TVSJMWWMSREMW HE IHYGEËÇS�� GYNEW� TVSTSWXEW�� EXÍ� IRXÇS��QYMXS� TSYGS� SY�

UYEWI REHE� GSRXVMFYÑVEQ� IQ� XIVQSW� HI� JYRHEQIRXSW� XI×VMGS�QIXSHSP×KMGSW� UYI�

WYFWMHMEWWIQ S EXIRHMQIRXS ESW EPYRSW HE IHYGEËÇS�IWTIGMEP�REW�WEPEW�HI�EYPEW�GSQYRW�

(MERXI HIWWIW HSMW KVERHIW HIWEJMSW� RSWWE IWGSPE FYWGE GVMEV QIXSHSPSKMEW

IWTIGMEMW EGIVGE HEW EHIUYEËÙIW� GYVVMGYPEVIW� ZSPXEHEW� Ä� IWGSPEVM^EËÇS� JSVQEP� HIWWI�

KVYTS HI EPYRSW�

5YERXS E IWXVYXYVE JÑWMGE�S�EXYEP�TVÍHMS�HE�IWGSPE�JSM�MREYKYVEHS�IQ����HI�EFVMP�

HI ����� GSQS )WGSPE )WXEHYEP -RHÑKIRE� HI� ��� +VEY� -RGSQTPIXS� .SWÍ� &SRMJÅGMS��

TEWWERHS IQ �� HI QEVËS�HI������WIV�HIRSQMREHE�)WGSPE�)WXEHYEP�-RHÑKIRE�HI�)RWMRS�

*YRHEQIRXEP *ÅK�1ÅK�I�IQ����HI NYPLS XVERWJSVQEHE IQ IRWMRS QÍHMS��)Q����HI�QEMS�

HI ���� JSM GVIHIRGMEHS� EYXSVM^EHS S JYRGMSREQIRXS HS )RWMRS *YRHEQIRXEP� %TIWEV

HI WIY RSQI GSRWXEV )RWMRS 1ÍHMS��E�QIWQE�RÇS�JSM�EYXSVM^EHE�E�JYRGMSREV�TSV�JEPXE�HI�

IWTEËS�JÑWMGS�I�PEFSVEX×VMS�HI�GMÎRGMEW�

7IY IWTEËS�JÑWMGS�MRXIVRS�Í�GSQTSWXS�HI�GS^MRLE�GSQ�VIJIMX×VMS��WIRHS UYI

S QIWQS JSM HMZMHMHS ES QIMS TEVE GSRXIQTPEV E WEPE HI MRJSVQÅXMGE��SMXS�WEPEW�HI�EYPE��

WIGVIXEVME� FMFPMSXIGE� WEPE HI TVSJIWWSVIW I SMXS FERLIMVSW� 3 IWTEËS�I\XIVRS�Í�JSVQEHS�

TSV YQE UYEHVE HI JYXIFSP I XEQFÍQ� GSQ� QEMW� HYEW� WEPEW� HI� EYPE� JSVE� HS� TVÍHMS�

IWGSPEV� QEW TV×\MQEW�Ä�IWGSPE�
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% IWGSPE JYRGMSRE IQ HSMW XYVRSW� QERLÇ�I�XEVHI��EFVERKIRHS�EPYRSW�HI����%RS�

ES ���%RS�HS�IRWMRS�JYRHEQIRXEP�HI�� ERSW� RYQ XSXEP HI ��� EPYRSW QEXVMGYPEHSW� UYI

GSQTÙIQ����XYVQEW��3�LSVÅVMS�HI�JYRGMSREQIRXS�HE�IWGSPE�Í��RS�XYVRS�HE�QERLÇ�HEW���

ÄW����LSVEW�I�RS� XYVRS�HE� XEVHI�HEW����ÄW����LSVEW��2S�ERS�HI������JSM� MQTPERXEHS�S�

TVSKVEQE 1EMW )HYGEËÇS�� SRHI� RS� XYVRS� MRZIVWS WÇS� SJIVIGMHEW� SJMGMREW� HI� IWTSVXI�

�JYXWEP
� QÞWMGE� �ZMSPÇS�� XIGPEHS� I� GERXS
�� PIXVEQIRXS� �PIMXYVE� I� VIJSVËS� IWGSPEV
� I�

XÍGRMGEW�EKVÑGSPEW��LSVXE�IWGSPEV
��FIRIJMGMERHS�EWWMQ�����EPYRSW�

3 UYEHVS HI VIGYVWSW LYQERSW RE WYE QEMSVME Í� GSQTSWXS TSV TVSJIWWSVIW

MRHÑKIREW� FMPÑRKYIW�� UYI� XVEFEPLEQ� GSQ� E� PÑRKYE� QEXIVRE� S� /EMRKÅRK� I� GSQ� S�

4SVXYKYÎW�� EPÍQ� HSW� TVSJIWWSVIW� RÇS� ÑRHMSW� I� JYRGMSRÅVMSW�� XSXEPM^ERHS� ��� TIWWSEW��

WIRHS � TVSJIWWSVIW RSQIEHSW I � GSQ GSRXVEXS IQIVKIRGMEP� � JYRGMSRÅVMEW�RSQIEHEW I

� GSQ GSRXEXS IQIVKIRGMEP� QEMW � TIWWSEW UYI GSQTÙIQ� E� IUYMTI� HMVIXMZE� I�

GSSVHIREËÇS��5YERXS�E�JSVQEËÇS�HSW�TVSJIWWSVIW�����TSWWYIQ�GYVWS�WYTIVMSV�GSQTPIXS��

� IWXÇS�GYVWERHS�I���GSQ�QEKMWXÍVMS�FMPÑRKYI�

% JSVQE HI EZEPMEËÇS�HE�IWGSPE�Í�TSV TEVIGIV HIWGVMXMZS HS ���ES����ERS��HS����ES�

��� ERS� TSV� RSXEW�� WIRHS� E� QÍHME� ��� TEVE� TEWWEV� WIQ� VIGYTIVEËÇS�� 7EPMIRXEQSW� UYI�

QIWQS WIRHS FEM\E E QÍHME� E� IWGSPE� IRJVIRXE� WÍVMSW� TVSFPIQEW� GSQ� VITVSZEËÇS� I�

IZEWÇS� IWGSPEV�� NYWXMJMGEHE� TIPS� IWXMPS� HI� ZMHE� RØQEHI� HSW� MRHÑKIREW�� I� XEQFÍQ� S�

GEWEQIRXS TVIGSGI HIZMHS E YQE UYIWXÇS�GYPXYVEP��FIQ�GSQS�EW�WEÑHEW�HE�VIWIVZE�TEVE�

IJIXYEËÇS� HE� ZIRHE� HS� EVXIWEREXS�� TVMRGMTEP� VIRHE� HI� QYMXEW� JEQÑPMEW�� )WWIW� JEXSVIW�

GSRXVMFYIQ TEVE UYI IWGSPE RÇS�EXMRNE�YQE�EZEPMEËÇS�WEXMWJEX×VME�

% )WGSPE TSWWYM '41� XIRHS GSQS TVIWMHIRXI� 1EVM^EPHE 6SWE �TVSJIWWSVE I

QÇI
�� S� 'SRWIPLS� IWGSPEV�� XIRHS� GSQS� TVIWMHIRXI� %VPMRHS� 4IHVS� �TEM� HI� EPYRS
��

GSRXERHS XEQFÍQ� GSQ� S� ETSMS HE PMHIVERËE� MRHÑKIRE� RSW� EWWYRXSW� UYI� HM^IQ�

VIWTIMXS Ä�IHYGEËÇS�MRHÑKIRE�

% IWGSPE RÇS�Í�HMVMKMHE�TSV�YQE�TVSJIWWSVE�MRHÑKIRE�TSV�RÇS�LEZIV�TVSJMWWMSREP�

LEFMPMXEHS� TSVÍQ�XIQ�YQ�TVSJIWWSV� MRHÑKIRE�IWGSPLMHS�TIPE�'SQYRMHEHI�)WGSPEV�TEVE�

JE^IV TEVXI HEW HIGMWÙIW�HE�IWGSPE�

)UYMTI (MVIXMZE +IWXÇS� ����� E� ����� � (MVIËÇS�� *PSVIWXMRS� .SÇS� /YMRGLXRIV��

:MGI�(MVIËÇS�� -ZERME� (EVSRGL� 4EIW�� )PMERE� 4E^I� >ERMZER�� 'SSVHIREËÇS�� 7Y^ERE�

'EVSPMRE HI +MEGSQIXXM� 4VSJ��-RHÑKIRE�6IWTSRWÅZIP��1EVM^EPHE�6SWE
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��������)WGSPE�)WXEHYEP�HI�)RWMRS�1ÍHMS�-RKPÎW�(I�7SY^E�

�

% )WGSPE )WXEHYEP HI )RWMRS 1ÍHMS� -RKPÎW� HI� 7SY^E IWXÅ� PSGEPM^EHE� RE� 6YE�

4EHVI 6ÍYW��R������ 'LEVVYE� 67 EXIRHI E EPYRSW HI )RWMRS 1ÍHMS�HS�1YRMGÑTMS��IWXÅ�

EXYEPQIRXI GSQ �� EPYRSW QEXVMGYPEHSW� GSQ GEVKE LSVÅVME�HI�������LSVEW�

3 )RWMRS 1ÍHMS� GSQS� IXETE JMREP HE IHYGEËÇS� FÅWMGE� XIQ� TSV� JMREPMHEHI�

TVSTMGMEV S HIWIRZSPZMQIRXS HSW IHYGERHSW� EWWIKYVEV�PLI E JSVQEËÇS� GSQYQ�

MRHMWTIRWÅZIP� TEVE� S� I\IVGÑGMS� HE� GMHEHERME� I� JSVRIGIV�PLIW QIMSW TEVE TVSKVIHMV RS

XVEFEPLS I IQ IWXYHSW TSWXIVMSVIW�

(IWXEGE�WI S )RWMRS 1ÍHMS� 4SPMXÍGRMGS� GSQS� EUYIPI� IQ� UYI� RE� TVÅXMGE�

TIHEK×KMGE� SGSVVI� E� TIVQERIRXI� MRWXVYQIRXEPM^EËÇS� HSW� IHYGERHSW� UYERXS� Ä�

GSQTVIIRWÇS�HS�WMKRMJMGEHS�HE�GMÎRGME��HEW�PIXVEW�I�HEW�EVXIW��HS�TVSGIWWS�LMWX×VMGS�HI�

XVERWJSVQEËÇS� HE� WSGMIHEHI� I� HE GYPXYVE� HE PÑRKYE� TSVXYKYIWE� GSQS� MRWXVYQIRXS� HI�

GSQYRMGEËÇS��EGIWWS�ES�GSRLIGMQIRXS�I�HS�I\IVGÑGMS�HE�GMHEHERME�

3 EPYRS HS )RWMRS 1ÍHMS�4SPMXÍGRMGS�HIZI�WIV�EYXØRSQS��WSPMHÅVMS��TIWUYMWEHSV�

I GETE^ HI MRZIWXMKEV SW TVSFPIQEW UYI WI GSPSGEQ RS GSXMHMERS IWGSPEV� (IZI JE^IV

TPERINEQIRXSW EHIUYEHSW I WMKRMJMGEXMZSW� IZMHIRGMEV GSRLIGMQIRXS RIGIWWÅVMS� TEVE� E�

GSRWIGYËÇS� HSW� TVSNIXSW� EVXMGYPEHSW� EW� HMJIVIRXIW� ÅVIEW� HS� GSRLIGMQIRXS� I� SW�

GSRLIGMQIRXSW WSGMEMW� 6IPEGMSREV�WI FIQ GSQ XSHSW� HIQSRWXVERHS VIWTIMXS� ÍXMGE��

VIWTSRWEFMPMHEHI� FSQ WIRWS� MRMGMEXMZE I GVMEXMZMHEHI�

4VSTMGMEV E GSRWSPMHEËÇS� I� ETVSJYRHEQIRXS� HSW� GSRLIGMQIRXSW� EHUYMVMHSW� RS�

)RWMRS *YRHEQIRXEP� TSWWMFMPMXERHS S TVSWWIKYMQIRXS HI IWXYHSW RE JMREPM^EËÇS� HE�

)HYGEËÇS�&ÅWMGE�I�RS�)RWMRS�7YTIVMSV�

'SRWSPMHEV RS IHYGERHS EW RSËÙIW�WSFVI�XVEFEPLS�I�GMHEHERME��HI�QSHS�E�WIV�GETE^�

HI� GSQ JPI\MFMPMHEHI� STIVEV GSQ EW RSZEW GSRHMËÙIW� HI� I\MWXÎRGME� KIVEHEW� TIPE�

WSGMIHEHI�

4SWWMFMPMXEV JSVQEËÇS� ­XMGE�� S� HIWIRZSPZMQIRXS� HE� EYXSRSQME MRXIPIGXYEP I S

TIRWEQIRXS GVÑXMGS�HS�IHYGERHS�
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4VSTSVGMSREV %XIRHMQIRXS )HYGEGMSREP )WTIGMEPM^EHS ESW EPYRSW UYI HIPI

RIGIWWMXEVIQ�

'SQTVIIRHIV SW JYRHEQIRXSW GMIRXÑJMGS�XIGRSP×KMGSW� HSW� TVSGIWWSW� TVSHYXMZSW��

VIPEGMSRERHS XISVME I TVÅXMGE��TEVXI�I�XSXEPMHEHI�I�S�TVMRGÑTMS�HE�EXYEPMHEHI�RE�TVSHYËÇS�

HS GSRLIGMQIRXS I HSW WEFIVIW�

%W (MVIXVM^IW HS )RWMRS 1ÍHMS�4SPMXÍGRMGS�WÇS�

� -RXIVHMWGMTPMREVMHEHI�

� %ZEPMEËÇS�)QERGMTEX×VME�

� 6IPEËÇS�8ISVME�4VÅXMGE�

�4EVXI 8SXEPMHEHI�

� 'SRGITËÇS�(MEPÍXMGE�HS�'SRLIGMQIRXS�

� 3 6IPEGMSREQIRXS HS 7EFIV�

%TSMS�%HQMRMWXVEXMZS��

'SRWIPLS�)WGSPEV��Í�S�×VKÇS�GSPIKMEHS�HI� VITVIWIRXEËÇS�HE�'SQYRMHEHI�)WGSPEV��­�E�

TVMRGMTEP MRWXERGME HE )WGSPE� GSQ JYRËÙIW� GSRWYPXMZE�� I\IGYXSVE�� HIPMFIVEXMZE� I�

JMWGEPM^EHSVE� ­ GSQTSWXS TSV XSHSW SW WIKQIRXSW HE 'SQYRMHEHI )WGSPEV�

%KVIQMEËÇS� HSW� EPYRSW� Í� YQE� SVKERM^EËÇS� UYI� GSRKVIKE� I� VITVIWIRXE� SW� EPYRSW�HE�

)WGSPE�

'41� %XYE GSQS TEVGIMVE HE )WGSPE� I\IGYXE� HIPMFIVE I JMWGEPM^E�

8SHSW SW TVSJIWWSVIW HE )WGSPE TSWWYIQ GYVWS WYTIVMSV I ��	 HIPIW

IWTIGMEPM^EËÇS� IQ� )HYGEËÇS�� %� QEMSVME� HIPIW� EXIRHI� E� QEMW� HI� YQE� IWGSPE�� MWWS�

HMJMGYPXE SW IRGSRXVSW TEVE TPERINEQIRXS� GSRGIMXSW� TEVIGIVIW� IXG�

9Q HSW QEMSVIW TVSFPIQEW UYI E IWGSPE IRJVIRXE Í�S�EPXS�ÑRHMGI�HI�EFERHSRS�

������*MRERGMEQIRXS�HE�)HYGEËÇS�

�

*EPEV IQ EWTIGXSW IHYGEGMSREMW UYI XVEHY^IQ UYEPMHEHI GSQS EGIWWS�

TIVQERÎRGME� I� WYGIWWS� WÇS� IWWIRGMEMW�� EWWMQ� GSQS� TIRWEV� RS� JMRERGMEQIRXS� HE�
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)HYGEËÇS� &ÅWMGE�� IRXIRHIV� HI� SRHI� TVSZÍQ�� GSQS� HIZIQ� WIV� YXMPM^EHSW� SW� VIGYVWSW�

HMWTSRÑZIMW I� EMRHE� GSQS IPIW WI VIPEGMSREQ GSQ EW TVMSVMHEHIW MHIRXMJMGEHEW RS

TVSGIWWS HI IRWMRS I ETVIRHM^EKIQ�

*MRERGMEQIRXS HE )HYGEËÇS� Í� YQ� XIQE� UYI� RÇS� TSHI� WIV� HIWZMRGYPEHS� HSW�

EWTIGXSW TIHEK×KMGSW��TSMW�SW�VIGYVWSW�HMWTSRÑZIMW�RS�QYRMGÑTMS�HIZIQ�HEV�E�XSHSW SW

EPYRSW GSRHMËÙIW� HI� ETVIRHIV�� )� ES�QIWQS� XIQTS� GSRZSGEV� E� GSQYRMHEHI� E� VIJPIXMV�

WSFVI WIY TETIP RE IHYGEËÇS��4SV�JSVËE�GSRWXMXYGMSREP��SW�QYRMGÑTMSW�FVEWMPIMVSW�HIZIQ�

MRZIWXMV� ERYEPQIRXI� RS QÑRMQS���	�HSW�MQTSWXSW�RE�IHYGEËÇS��

%� 9RMÇS� ETPMGEVÅ� ERYEPQIRXI� RYRGE QIRSW HI HI^SMXS� I SW )WXEHSW� S

(MWXVMXS *IHIVEP I SW 1YRMGÑTMSW�� ZMRXI� I� GMRGS� TSV� GIRXS�� RS�QÑRMQS�� HE�

VIGIMXE VIWYPXERXI HI MQTSWXSW� GSQTVIIRHMHE E TVSZIRMIRXI HI

XVERWJIVÎRGMEW�� RE�QERYXIRËÇS� I� HIWIRZSPZMQIRXS� HS� IRWMRS� � �%VXMKS ���

HE 'SRWXMXYMËÇS�*IHIVEP
��

3 ZEPSV EVVIGEHEHS HIZI WIV MRZIWXMHS TVMSVMXEVMEQIRXI RSW IRWMRSW MRJERXMP I

JYRHEQIRXEP� GSQ S MRZIWXMQIRXS QÑRMQS� HI� ��	� HIWWIW� MQTSWXSW�� GYNS� QSRXERXI� Í�

ZEVMÅZIP� HI� YQ� QYRMGÑTMS� TEVE� S� SYXVS�� S� *92()& �*YRHS HI 1ERYXIRËÇS I

(IWIRZSPZMQIRXS I HI :EPSVM^EËÇS�HSW�4VSJMWWMSREMW�HE�)HYGEËÇS
��GVMEHS�IQ������IQ�

WYFWXMXYMËÇS� ES� *92()* �*YRHS HI 1ERYXIRËÇS� I� (IWIRZSPZMQIRXS� HS� )RWMRS�

*YRHEQIRXEP I HI :EPSVM^EËÇS� HS�1EKMWXÍVMS
�� Í� YQ�QIGERMWQS� HI� JMRERGMEQIRXS�HE�

IHYGEËÇS�FÅWMGE�UYI MRWXMXYM YQ ZEPSV QÑRMQS�TSV�EPYRS�E�WIV�MRZIWXMHS�IQ�XSHS�S�TEÑW��

3 *92()& Í�JSVQEHS��RE�WYE�UYEWI�XSXEPMHEHI��TIPSW�VIGYVWSW�TVSZIRMIRXIW�HSW�

MQTSWXSW I HI XVERWJIVÎRGMEW�HSW�)WXEHSW��(MWXVMXS�*IHIVEP�I�QYRMGÑTMSW��NÅ�ZMRGYPEHSW�Ä�

IHYGEËÇS�TIPS�HMWTSWXS RS EVX� ��� HE '* I RÇS�WI�XVEXE�HI�YQE�ÞRMGE�GSRXE��QEW�HI�YQ�

JYRHS TSV )WXEHS I YQ JYRHS TIPS (MWXVMXS *IHIVEP� WSQERHS�WI ZMRXI I WIXI JYRHSW RS

TEÑW�� 'EHE� IRXI� JIHIVEHS� HITSWMXE� ��	� HI� YQ� GSRNYRXS� HI� MQTSWXSW�� WIRHS� S� XSXEP�

HMWXVMFYÑHS�TIPSW� VIWTIGXMZSW QYRMGÑTMSW��'EWS�S�ZEPSV�WSQEHS�RÇS�TIVQMXE�EPGERËEV�S�

ZEPSV QÑRMQS�TSV�EPYRS�HIJMRMHS�REGMSREPQIRXI��E�9RMÇS�VITEWWE�VIGYVWSW�JIHIVEMW�E�JMQ�

HI GSQTPIQIRXÅ�PS�
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'SQ E TVSQYPKEËÇS�HE�'SRWXMXYMËÇS�HI�������UYI�IPIZSY�SW�QYRMGÑTMSW�E�IRXI�

JIHIVEHS HI MKYEP HMKRMHEHI GSQ VIPEËÇS�ESW�)WXEHSW�I�E�9RMÇS�I�JSVXEPIGMHSW�TIPE�RSZE�

0IM HI (MVIXVM^IW I &EWIW HE )HYGEËÇS� 2EGMSREP� HI� R��� ���������� SW� QYRMGÑTMSW�

TEWWEVEQ E XIV WYFWXERXMZS KVEY HI EYXSRSQME� GSQ VIGYVWSW I VIWTSRWEFMPMHEHIW

TV×TVMEW�I��TSVXERXS��GSQ E PMFIVHEHI I GSRHMËÙIW� PIKEMW�HI�JSVQYPEV�TSPÑXMGEW�TÞFPMGEW�

EHIUYEHEW ÄW�TIGYPMEVMHEHIW�PSGEMW��MRXIKVERHS�EW I EVXMGYPERHS�EW ÄW�TSPÑXMGEW�I�TPERSW�

HE 9RMÇS�I�HSW�)WXEHSW��)RXVI�IPEW��GSQ�HIWXEUYI��WMXYEQ�WI EW TSPÑXMGEW�HI�IHYGEËÇS��

(IRXVS HIWXE TIVWTIGXMZE S QYRMGÑTMS�HI�'LEVVYE��EXVEZÍW�HS�·VKÇS�HI�'SRXVSPI�

-RXIVRS HS 1YRMGÑTMS��EXIRHIRHS�ES�UYI�HIXIVQMRE�S�EVXMKS����HE�'SRWXMXYMËÇS�*IHIVEP��

ETVIWIRXE Ä� 7IGVIXEVME� HI� )HYGEËÇS� QIRWEPQIRXI� YQ� 6IPEX×VMS� WSFVI� E� KIWXÇS� HSW�

VIGYVWSW ZMRGYPEHSW ES *YRHS HI 1ERYXIRËÇS�I�(IWIRZSPZMQIRXS�HE�)HYGEËÇS�&ÅWMGE�I�

:EPSVM^EËÇS� HSW� 4VSJMWWMSREMW� HE� )HYGEËÇS� �*92()&
� GSQ� HIWXEUYI� HEW� EXMZMHEHIW�

JMRERGIMVEW� TVIZMWXEW I EUYIPEW IJIXMZEQIRXI I\IGYXEHEW�

:IVMJMGE�WI UYI S GYQTVMQIRXS HS EVX� ���� HE� 0IM� *IHIVEP� ����������� Í�

VIJIVIRXI Ä�ETPMGEËÇS�HI�YQE�TEVGIPE�RÇS�MRJIVMSV�E���	�HSW� VIGYVWSW�HS�*92()&�RE�

VIQYRIVEËÇS�HSW�TVSJMWWMSREMW�HS�QEKMWXÍVMS��IQ�IJIXMZS�I\IVGÑGMS�HI�WYEW�EXMZMHEHIW�RS�

IRWMRS FÅWMGS��JYRHEQIRXEP�I�TVÍ�IWGSPE
 TÞFPMGS��

)RXIRHI�WI UYI E IHYGEËÇS�� XERXS RS TEWWEHS UYERXS RE EXYEPMHEHI I\MKI YQE

EXIRËÇS� IWTIGMEP�� FIQ� GSQS� LEFMPMHEHI� I� GSQTIXÎRGME� TEVE� KIVMV� XERXS� EW� EËÙIW�

TIHEK×KMGEW�UYERXS�EW�JMRERGIMVEW��%WWMQ��E�4VIJIMXYVE�1YRMGMTEP�HI�'LEVVYE��EXVEZÍW�HE�

7IGVIXEVME HI )HYGEËÇS� IQ� TEVGIVME� GSQ� S� +SZIVRS *IHIVEP XIQ EWWYQMHS S

GSQTVSQMWWS HI QERXIV E UYEPMHEHI HS IRWMRS� XEQFÍQ�TSV�QIMS�HSW�4VSKVEQEW�UYI�

ENYHEQ QIPLSVEV E UYEPMHEHI HE IHYGEËÇS�� &SPWE�*EQÑPME�� 4VSKVEQE� 2EGMSREP� HI�

%PMQIRXEËÇS� )WGSPEV�� 420(�4VSKVEQE 2EGMSREP HS 0MZVS (MHÅXMGS�� 4%6�4PERS HI

%ËÙIW�%VXMGYPEHE��4(()�-RXIVEXMZS��)HYGEËÇS�-RXIKVEP��42%8� 4VSKVEQE 2EGMSREP HS

8VERWTSVXI )WGSPEV� 42%)� 4VSKVEQE 2EGMSREP HE %PMQIRXEËÇS�)WGSPEV��42%-'�4EGXS

2EGMSREP 4IPE %PJEFIXM^EËÇS�RE�-HEHI�'IVXE��IRXVI�SYXVSW�
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%W TVSTSWXEW ETVSZEHEW TSV )M\S 8IQÅXMGS�RS�*×VYQ�VIEPM^EHS�GSQ�E�'SQMWWÇS�

SVKERM^EHSVE� TVSJIWWSVIW I HIQEMW TEVXMGMTERXIW HSW WIKQIRXSW HE WSGMIHEHI UYI

GSQTÙIQ� S� XI\XS� HS� TVIWIRXI� 4PERS� 1YRMGMTEP� HI� )HYGEËÇS�� WIVÅ� IRGEQMRLEHS� Ä�

'ÆQEVE� 1YRMGMTEP� HI� :IVIEHSVIW� HI 'LEVVYE� NYRXEQIRXI GSQ YQ 4VSNIXS HI 0IM

I\TIHMHS TIPS 'LIJI HS 4SHIV )\IGYXMZS� TVSTSRHS E ETVIGMEËÇS� I� ETVSZEËÇS� HS�

QIWQS� 3 4PERS WYFWMHMEVÅ�I�SVMIRXEVÅ��RSW�TV×\MQSW����ERSW��E�IHYGEËÇS�UYI�HIZI�WIV�

SJIVIGMHE RS 1YRMGÑTMS�HI�'LEVVYE�

�����)M\S�-���)HYGEËÇS�-RJERXMP�

7IKYRHS E 0IM HI (MVIXVM^IW I &EWIW HE )HYGEËÇS�2EGMSREP�� R�������HI�������

GEFI ESW QYRMGÑTMSW� SJIVIGIV�� KVEXYMXEQIRXI�� E� )HYGEËÇS� -RJERXMP� IQ� GVIGLIW� SY�

IRXMHEHIW IUYMZEPIRXIW TEVE GVMERËEW�HI�EXÍ���ERSW�HI�MHEHI��I�XEQFÍQ�IQ�TVÍ�IWGSPEW�

TEVE GVMERËEW�HI���E���ERSW��

% )HYGEËÇS�-RJERXMP�Í�HIJMRMHE�TIPE�0(&)2�GSQS�E�TVMQIMVE�IXETE�HE�IHYGEËÇS�

FÅWMGE�I� XIQ�GSQS�JMREPMHEHI�S�HIWIRZSPZMQIRXS� MRXIKVEP�HE�GVMERËE�HI�^IVS�EXÍ�GMRGS�

ERSW HI MHEHI� IQ WIYW EWTIGXSW JÑWMGS�� TWMGSP×KMGS�� MRXIPIGXYEP I WSGMEP�

GSQTPIQIRXERHS E EËÇS�HE�JEQÑPME�I�HE�GSQYRMHEHI��

3W TVMRGÑTMSW� ETSRXEHSW� REW� (MVIXVM^IW� 'YVVMGYPEVIW� 2EGMSREMW� HI� )HYGEËÇS�

-RJERXMP HIZIQ WIV SFWIVZEHSW RE IPEFSVEËÇS�HEW�TVSTSWXEW�TIHEK×KMGEW�HEW�MRWXMXYMËÙIW��

� ÍXMGSW�� HI EYXSRSQME� HE VIWTSRWEFMPMHEHI� HE WSPMHEVMIHEHI I HS VIWTIMXS�

� TSPÑXMGSW�� HSW HMVIMXSW I HIZIVIW HI GMHEHERME� HS I\IVGÑGMS�HE�GVMXMGMHEHI�I�HS�

VIWTIMXS Ä�SVHIQ�HIQSGVÅXMGE��
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� IWXÍXMGSW�� HE WIRWMFMPMHEHI� HE GVMEXMZMHEHI� HE PYHMGMHEHI I HE HMZIVWMHEHI HI

QERMJIWXEËÙIW�EVXÑWXMGEW�I�GYPXYVEMW��

% )HYGEËÇS�-RJERXMP��GSRGIFMHE�TEVE�E�JEM\E�IXÅVME�HI�^IVS�E�GMRGS�ERSW��HIZI�WIV�

VIWTIMXEHE RE WYE IWTIGMJMGMHEHI� IQ VIPEËÇS�ESW�HIQEMW�RÑZIMW�HI�IRWMRS��VIGSRLIGIRHS�

WYE HYTPE JYRËÇS�WSGMEP�I�IHYGEGMSREP�HI�GYMHEV�I�IHYGEV�MRXIKVEHEW ES IM\S FVMRGEV�

% SVKERM^EËÇS�HS� XVEFEPLS�TIHEK×KMGS�SGSVVIVÅ��TVIHSQMRERXIQIRXI�� TSV�QIMS�

HI TVSNIXSW I EXMZMHEHIW TEYXEHEW RS FVMRGEV� GSQS IM\S HE IHYGEËÇS�� ZEPSVM^ERHS� E�

GSRGITËÇS�HI�MRJÆRGME�I�VIWTIMXERHS�EW�GVMERËEW�IQ�XSHSW�SW�WIYW�HMVIMXSW�

(IZMHS Ä� TVSGYVE� TSV� ZEKEW� IRGEQMRLEHEW� TSV� MRWXMXYMËÙIW� VITVIWIRXEXMZEW� HE�

WSGMIHEHI ES 4SHIV 4ÞFPMGS��TEVE�UYI�IWXI�EQTPMI�GSRWMHIVEZIPQIRXI�E�SJIVXE�HS�RÞQIVS�

HI ZEKEW� Í�MQTIVEXMZE�E�FYWGE�HE�EQTPMEËÇS�HE�SJIVXE�HI�ZEKEW��TVMSVM^ERHS�EW�ÅVIEW�HI

QEMSV ZYPRIVEFMPMHEHI WSGMEP� WSPMHMJMGERHS IWWE EQTPE TSPÑXMGE� ZSPXEHE� TEVE� E�

YRMZIVWEPM^EËÇS�I�UYEPMHEHI�HE�)HYGEËÇS�-RJERXMP�

�����)M\S�--� �)RWMRS�*YRHEQIRXEP�

7IKYRHS S MRGMWS --� HS %VXMKS ��� HE 0IM HI (MVIXVM^IW I &EWIW HE )HYGEËÇS�

2EGMSREP R�� ���� HI ����� GEFI ES )WXEHS HIJMRMV�� GSQ� SW� 1YRMGÑTMSW�� JSVQEW� HI�

GSPEFSVEËÇS�RE�SJIVXE�HS�IRWMRS JYRHEQIRXEP��EW�UYEMW�HIZIQ�EWWIKYVEV�E�HMWXVMFYMËÇS�

TVSTSVGMSREP HEW VIWTSRWEFMPMHEHIW� HI EGSVHS GSQ E TSTYPEËÇS� E� WIV� EXIRHMHE� I� SW�

VIGYVWSW JMRERGIMVSW HMWTSRÑZIMW�IQ�GEHE�YQE�HIWWEW�IWJIVEW�HS�4SHIV�4ÞFPMGS �

% QIWQE 0IM� RS 8ÑXYPS� ---�� (S� (MVIMXS� Ä� )HYGEËÇS� I� HS� (IZIV� HI� )HYGEV��

IWXEFIPIGI UYI S� HIZIV� HS� )WXEHS� GSQ� IHYGEËÇS� IWGSPEV� TÞFPMGE� WIVÅ� IJIXMZEHS�

QIHMERXI E KEVERXME HI�

-� ��IRWMRS� JYRHEQIRXEP��SFVMKEX×VMS�I�KVEXYMXS�� MRGPYWMZI�TEVE�SW�UYI�E�IPI�RÇS�

XMZIVEQ�EGIWWS�RE�MHEHI�TV×TVME���

--���?���A���
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---� �� EXIRHMQIRXS� IHYGEGMSREP� IWTIGMEPM^EHS� KVEXYMXS� ESW� IHYGERHSW� GSQ�

RIGIWWMHEHIW�IWTIGMEMW��TVIJIVIRGMEPQIRXI�RE�VIHI�VIKYPEV�HI�IRWMRS���

-:� �� EXIRHMQIRXS� KVEXYMXS�IQ�GVIGLIW�I� TVÍ�IWGSPEW�ÄW�GVMERËEW�HI� ^IVS�E� WIMW�

ERSW�HI�MHEHI���

:� �� EGIWWS� ESW� RÑZIMW� QEMW� IPIZEHSW� HS� IRWMRS�� HE� TIWUYMWE� I� HE� GVMEËÇS�

EVXÑWXMGE��WIKYRHS�E�GETEGMHEHI�HI�GEHE�YQ���

:-���SJIVXE�HI�IRWMRS�RSXYVRS�VIKYPEV��EHIUYEHS�ÄW�GSRHMËÙIW�HS�IHYGERHS���

:--� �� SJIVXE� HI� IHYGEËÇS� IWGSPEV� VIKYPEV� TEVE� NSZIRW� I� EHYPXSW�� GSQ�

GEVEGXIVÑWXMGEW� I� QSHEPMHEHIW� EHIUYEHEW� ÄW� WYEW� RIGIWWMHEHIW� I� HMWTSRMFMPMHEHIW��

KEVERXMRHS�WI�ESW�UYI� JSVIQ� XVEFEPLEHSVIW�EW�GSRHMËÙIW�HI�EGIWWS�I�TIVQERÎRGME�RE�

IWGSPE���

:---� �� EXIRHMQIRXS� ES� IHYGERHS�� RS� IRWMRS� JYRHEQIRXEP� TÞFPMGS�� TSV�QIMS� HI�

TVSKVEQEW� WYTPIQIRXEVIW� HI� QEXIVMEP� HMHÅXMGS�IWGSPEV�� XVERWTSVXI�� EPMQIRXEËÇS� I�

EWWMWXÎRGME�Ä�WEÞHI���

-<� �� TEHVÙIW� QÑRMQSW� HI� UYEPMHEHI� HI� IRWMRS�� HIJMRMHSW� GSQS� E� ZEVMIHEHI� I�

UYERXMHEHI� QÑRMQEW�� TSV� EPYRS�� HI� MRWYQSW� MRHMWTIRWÅZIMW� ES� HIWIRZSPZMQIRXS� HS�

TVSGIWWS�HI�IRWMRS�ETVIRHM^EKIQ���

<� �ZEKE�RE�IWGSPE�TÞFPMGE�HI�IHYGEËÇS�MRJERXMP�SY�HI�IRWMRS�JYRHEQIRXEP�QEMW�

TV×\MQE�HI�WYE�VIWMHÎRGME�E�XSHE�GVMERËE�E�TEVXMV�HS�HME�IQ�UYI�GSQTPIXEV����UYEXVS
�

ERSW�HI�MHEHI���-RGPYÑHS�TIPE�0IM�R����������HI�����
���

%VX�� ��� 3� EGIWWS� ES� IRWMRS� JYRHEQIRXEP� Í� HMVIMXS� TÞFPMGS� WYFNIXMZS�� TSHIRHS�

UYEPUYIV� GMHEHÇS�� KVYTS� HI� GMHEHÇSW�� EWWSGMEËÇS� GSQYRMXÅVME�� SVKERM^EËÇS� WMRHMGEP��

IRXMHEHI� HI� GPEWWI� SY� SYXVE� PIKEPQIRXI� GSRWXMXYÑHE�� I�� EMRHE�� S� 1MRMWXÍVMS� 4ÞFPMGS��

EGMSREV�S�4SHIV�4ÞFPMGS�TEVE�I\MKM�PS���
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�����'SQTIXI�ESW�)WXEHSW�I�ESW�1YRMGÑTMSW��IQ�VIKMQI�HI�GSPEFSVEËÇS��I�GSQ�E�

EWWMWXÎRGME�HE�9RMÇS���

-� �� VIGIRWIEV� E� TSTYPEËÇS� IQ� MHEHI� IWGSPEV� TEVE� S� IRWMRS� JYRHEQIRXEP�� I� SW�

NSZIRW�I�EHYPXSW�UYI�E�IPI�RÇS�XMZIVEQ�EGIWWS���

--���JE^IV�PLIW�E�GLEQEHE�TÞFPMGE���

---���^IPEV��NYRXS�ESW�TEMW�SY�VIWTSRWÅZIMW��TIPE�JVIUYÎRGME�Ä�IWGSPE���

�� ��� )Q� XSHEW� EW� IWJIVEW� EHQMRMWXVEXMZEW�� S� 4SHIV� 4ÞFPMGS� EWWIKYVEVÅ� IQ�

TVMQIMVS�PYKEV�S�EGIWWS�ES�IRWMRS�SFVMKEX×VMS��RSW�XIVQSW�HIWXI�EVXMKS��GSRXIQTPERHS�

IQ� WIKYMHE� SW� HIQEMW� RÑZIMW� I� QSHEPMHEHIW� HI� IRWMRS�� GSRJSVQI� EW� TVMSVMHEHIW�

GSRWXMXYGMSREMW�I�PIKEMW���

�����5YEPUYIV�HEW�TEVXIW�QIRGMSREHEW�RS�GETYX�HIWXI�EVXMKS� XIQ� PIKMXMQMHEHI�

TEVE�TIXMGMSREV�RS�4SHIV�.YHMGMÅVMS��RE�LMT×XIWI�HS������HS�EVX������HE�'SRWXMXYMËÇS�

*IHIVEP��WIRHS�KVEXYMXE�I�HI�VMXS�WYQÅVMS�E�EËÇS�NYHMGMEP�GSVVIWTSRHIRXI���

�� ��� 'SQTVSZEHE� E� RIKPMKÎRGME� HE� EYXSVMHEHI� GSQTIXIRXI� TEVE� KEVERXMV� S�

SJIVIGMQIRXS� HS� IRWMRS� SFVMKEX×VMS�� TSHIVÅ� IPE� WIV� MQTYXEHE� TSV� GVMQI� HI�

VIWTSRWEFMPMHEHI���

�� ��� 4EVE� KEVERXMV� S� GYQTVMQIRXS� HE� SFVMKEXSVMIHEHI� HI� IRWMRS�� S� 4SHIV�

4ÞFPMGS� GVMEVÅ� JSVQEW� EPXIVREXMZEW� HI� EGIWWS� ESW� HMJIVIRXIW� RÑZIMW� HI� IRWMRS��

MRHITIRHIRXIQIRXI�HE�IWGSPEVM^EËÇS�ERXIVMSV���

%VX�� ��� ­� HIZIV� HSW� TEMW� SY� VIWTSRWÅZIMW� IJIXYEV� E� QEXVÑGYPE� HSW�QIRSVIW�� E�

TEVXMV� HSW� WIMW� ERSW� HI� MHEHI�� RS� IRWMRS� JYRHEQIRXEP�� �6IHEËÇS� HEHE� TIPE� 0IM� R��

��������HI�����
�%VX�����3�IRWMRS�Í� PMZVI�Ä�MRMGMEXMZE�TVMZEHE�� �EXIRHMHEW�EW�WIKYMRXIW�

GSRHMËÙIW���
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-� �� GYQTVMQIRXS� HEW� RSVQEW� KIVEMW� HE� IHYGEËÇS� REGMSREP� I� HS� VIWTIGXMZS�

WMWXIQE�HI�IRWMRS���

--���EYXSVM^EËÇS�HI�JYRGMSREQIRXS�I�EZEPMEËÇS�HI�UYEPMHEHI�TIPS�4SHIV�4ÞFPMGS��

---� �� GETEGMHEHI� HI� EYXSJMRERGMEQIRXS�� VIWWEPZEHS� S� TVIZMWXS� RS� EVX�� ���� HE�

'SRWXMXYMËÇS�*IHIVEP��

������%PJEFIXM^EËÇS�

% IRXVEHE HI GVMERËEW� ESW� WIMW� HI� MHEHI� RS� IRWMRS� JYRHEQIRXEP� MQTPMGE�

EWWIKYVEV�PLIW KEVERXME HI ETVIRHM^EKIQ I HIWIRZSPZMQIRXS TPIRS� ­� TVIGMWS� KEVERXMV�

UYI E TEWWEKIQ HE TVÍ�IWGSPE TEVE S IRWMRS JYRHEQIRXEP RÇS�MKRSVI�SW GSRLIGMQIRXSW

UYI E GVMERËE�NÅ�EHUYMVMY��-KYEPQIRXI��S�TVSGIWWS�HI�EPJEFIXM^EËÇS�I�PIXVEQIRXS��GSQ�S�

UYEP E GVMERËE� TEWWE� E� IWXEV� QEMW� WMWXIQEXMGEQIRXI� IRZSPZMHE�� RÇS� TSHI� WSJVIV�

MRXIVVYTËÇS�ES�JMREP�HS�TVMQIMVS�ERS�HIWWE�RSZE�IXETE�HE�IWGSPEVMHEHI��4SV MWWS� GSQS

LÅ�GVMERËEW�UYI�HITSMW�HI�EPKYRW�QIWIW�IWXÇS�EPJEFIXM^EHEW��SYXVEW�VIUYIVIQ�QEMW�XIQTS�

TEVE GSRWSPMHEV WYEW ETVIRHM^EKIRW FÅWMGEW��S�UYI�XIQ�E�ZIV��QYMXS�JVIUYIRXIQIRXI��GSQ�

WIY GSRZÑZMS�IQ�EQFMIRXIW�IQ�UYI�SW�YWSW�WSGMEMW�HE�PIMXYVE�I�IWGVMXE�WÇS�MRXIRWSW�SY�

IWGEWWSW� EWWMQ GSQS GSQ S TV×TVMS�IRZSPZMQIRXS�HE�GVMERËE�GSQ�IWWIW�YWSW�WSGMEMW�RE�

JEQÑPME�I�IQ�SYXVSW�PSGEMW�JSVE�HE�IWGSPE��

)RXVIXERXS� SW ERSW MRMGMEMW HS )RWMRS *YRHEQIRXEP HI � �RSZI
 ERSW RÇS� WI�

VIHY^IQ ETIREW Ä� EPJEFIXM^EËÇS� I� ES� PIXVEQIRXS� (IWHI SW � �WIMW
 ERSW HI MHEHI� SW

GSRXIÞHSW� HSW� HIQEMW� GSQTSRIRXIW� GYVVMGYPEVIW� HIZIQ� XEQFÍQ� WIV� XVEFEPLEHSW�� 7ÇS�

IPIW UYI� ES HIWGSVXMREVIQ ÄW� GVMERËEW� S� GSRLIGMQIRXS� HS�QYRHS� TSV�QIMS� HI� RSZSW�

SPLEVIW� PLIW SJIVIGIQ STSVXYRMHEHIW HI I\IVGMXEV E PIMXYVE I E IWGVMXE HI YQ QSHS QEMW

WMKRMJMGEXMZS� % SVKERM^EËÇS� HSW� XVÎW� TVMQIMVSW� ERSW� HS� )RWMRS� *YRHEQIRXEP� IQ� YQ�

ÞRMGS�FPSGS�HIWXMREHS�Ä�EPJEFIXM^EËÇS��TEVE�GVMERËEW�HI����WIMW
�����WIXI
�I����SMXS
�ERSW�

HI MHEHI� I\MKI YQ GYVVÑGYPS� EHIUYEHS� TEVE�QIPLSV XVEFEPLEV GSQ E HMZIVWMHEHI HSW

EPYRSW I TIVQMXMV UYI IPIW TVSKVMHEQ RE ETVIRHM^EKIQ� 4EVE KEVERXMV E ETVIRHM^EKIQ� EW

IWGSPEW HIZIQ GSRWXVYMV IWXVEXÍKMEW� TIHEK×KMGEW� TEVE� IJIXMZEV� E� EPJEFIXM^EËÇS� NÅ� RS�
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TVMQIMVS ERS I VIGYTIVEV SW EPYRSW UYI ETVIWIRXEVIQ HMJMGYPHEHIW RS WIY TVSGIWWS HI

GSRWXVYËÇS�HS�GSRLIGMQIRXS��

%WWMQ� QIWQS UYERHS S 7MWXIQE HI )RWMRS SY E IWGSPE� RS YWS HI WYE

EYXSRSQME� JM^IVIQ STËÇS� TIPS� VIKMQI� WIVMEHS�� Í� RIGIWWÅVMS� GSRWMHIVEV� SW� XVÎW� ERSW�

MRMGMEMW HS IRWMRS JYRHEQIRXEP GSQS YQ FPSGS TIHEK×KMGS�SY�YQ�GMGPS�WIUYIRGMEP�RÇS�

TEWWÑZIP� HI� MRXIVVYTËÇS�� ZSPXEHS� TEVE� EQTPMEV� E� XSHSW� SW� EPYRSW� EW� STSVXYRMHEHIW� HI�

WMWXIQEXM^EËÇS� I� ETVSJYRHEQIRXS� HEW� ETVIRHM^EKIRW� FÅWMGEW�� MQTVIWGMRHÑZIMW� TEVE� S�

TVSWWIKYMQIRXS HSW IWXYHSW����������

�����������������������������������������������������6IGSVXIW�I\XVEÑHSW�HS�4EVIGIV�' )�')&�R���������
�

������� 8IQTS� -RXIKVEP� �� )HYGEËÇS� &ÅWMGE�� )HYGEËÇS� -RJERXMP�� )RWMRS�

*YRHEQIRXEP�I�)RWMRS�1ÍHMS�

,Å� VIMXIVEHEW�QERMJIWXEËÙIW� HE� PIKMWPEËÇS� ETSRXERHS� TEVE� S� EYQIRXS� HI LSVEW

HMÅVMEW� HI� IJIXMZS� XVEFEPLS� IWGSPEV� RE� TIVWTIGXMZE� HI� YQE� IHYGEËÇS� MRXIKVEP��

'SRWXMXYMËÇS�*IHIVEP��EVXMKSW����������I������)WXEXYXS�HE�'VMERËE�I�HS�%HSPIWGIRXI��0IM�

R������������0IM�HI�(MVIXVM^IW�I�&EWIW�HE�)HYGEËÇS�2EGMSREP��0IM�R������������EVX� ���

*YRHS HI 1ERYXIRËÇS� I�(IWIRZSPZMQIRXS HE )HYGEËÇS� &ÅWMGE� I� HI�:EPSVM^EËÇS� HSW�

4VSJMWWMSREMW HE )HYGEËÇS�� 0IM� R�� ������������ I� S� 4VSNIXS� HI� 0IM� HS� 42)� R��

�����������

'SRWMHIVE�WI UYI E TVSTSWXE IHYGEXMZE HE IWGSPE HI XIQTS MRXIKVEP TSHIVÅ�

GSRXVMFYMV WMKRMJMGEXMZEQIRXI TEVE E QIPLSVME HE UYEPMHEHI HE IHYGEËÇS�I�HS�VIRHMQIRXS�

IWGSPEV� )WWE IWGSPE� UYERHS ZSPXEHE TVMSVMXEVMEQIRXI TEVE S EXIRHMQIRXS HEW

TSTYPEËÙIW�GSQ�EPXS�ÑRHMGI�HI�ZYPRIVEFMPMHEHI�WSGMEP�UYI��RÇS�TSV�EGEWS��IRGSRXVEQ�WI

GSRGIRXVEHEW IQ MRWXMXYMËÙIW� GSQ�FEM\S� VIRHMQIRXS� HSW� IWXYHERXIW�� TSHIVÅ� HMVMQMV� EW�

HIWMKYEPHEHIW HI EGIWWS Ä�IHYGEËÇS��ES�GSRLIGMQIRXS�I�Ä�GYPXYVE�I�QIPLSVEV�S�GSRZÑZMS�

WSGMEP�



�

���
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3 GYVVÑGYPS�HE�IWGSPE�HI�XIQTS�MRXIKVEP��GSRGIFMHS�GSQS�YQ�TVSNIXS�IHYGEXMZS�

MRXIKVEHS� HIZI TVIZIV YQE NSVREHE IWGSPEV HI� RS QÑRMQS�� �� �WIXI
� LSVEW� HMÅVMEW��%�

EQTPMEËÇS�HE�NSVREHE�TSHI�WIV�JIMXE�QIHMERXI�S�HIWIRZSPZMQIRXS HI EXMZMHEHIW GSQS EW

HI EGSQTERLEQIRXS I ETSMS TIHEK×KMGS�� ETVSJYRHEQIRXS� HE� ETVIRHM^EKIQ��

I\TIVMQIRXEËÇS� I� TIWUYMWE� GMIRXÑJMGE� GYPXYVE I EVXIW� IWTSVXI I PE^IV� XIGRSPSKMEW HE

GSQYRMGEËÇS�I�MRJSVQEËÇS��EJMVQEËÇS�HE�GYPXYVE�HSW�HMVIMXSW�LYQERSW��TVIWIVZEËÇS�HS�

QIMS EQFMIRXI� TVSQSËÇS� HE� WEÞHI�� IRXVI� SYXVEW�� EVXMGYPEHEW� ESW� GSQTSRIRXIW�

GYVVMGYPEVIW I ÅVIEW�HI�GSRLIGMQIRXS��FIQ�GSQS ÄW�ZMZÎRGMEW�I�TVÅXMGEW�WSGMSGYPXYVEMW��

3W ×VKÇSW� I\IGYXMZSW� I� RSVQEXMZSW� HSW� WMWXIQEW� HI� IRWMRS� EWWIKYVEVÇS� UYI� S�

EXIRHMQIRXS HSW EPYRSW RE IWGSPE HI XIQTS MRXIKVEP HEW VIHIW TÞFPMGEW� TSWWYE�

MRJVEIWXVYXYVE EHIUYEHE I TIWWSEP UYEPMJMGEHS� ) TEVE UYI E SJIVXE HI IHYGEËÇS� RIWWI�

XMTS HI IWGSPE RÇS� WI� VIWYQE� E� YQE� WMQTPIW� NYWXETSWMËÇS� HI� XIQTSW� I� IWTEËSW�

HMWTSRMFMPM^EHSW IQ SYXVSW IUYMTEQIRXSW HI YWS WSGMEP� GSQS UYEHVEW IWTSVXMZEW I

IWTEËSW� TEVE� TVÅXMGEW� GYPXYVEMW�� Í� MQTVIWGMRHÑZIP� UYI� EXMZMHEHIW� TVSKVEQEHEW� RE

TVSTSWXE TIHEK×KMGE�HE�IWGSPE�HI� XIQTS� MRXIKVEP� WINEQ�HI�TVIWIRËE�SFVMKEX×VME� I�� IQ�

JEGI HIPEW� S HIWIQTIRLS HSW IWXYHERXIW WINE TEWWÑZIP�HI�EZEPMEËÇS���6IGSVXIW�I\XVEÑHSW�

HS�4EVIGIV�'2)�')&�R���������
�

�����)M\S�---� �)HYGEËÇS�)WTIGMEP�

%W TVSTSWXEW TEVE E )HYGEËÇS� )WTIGMEP� PIZEQ� IQ� GSRXE� EW� HIPMFIVEËÙIW�

JSVQEPM^EHEW� REW ÞPXMQEW�HÍGEHEW��HIGSVVIRXIW�HE�'*�������0(&)2�������(IGPEVEËÇS�

HI 7EPEQERGE �����
� 4SPÑXMGE� 2EGMSREP� HI� )HYGEËÇS� )WTIGMEP� RE� 4IVWTIGXMZE� HE�

)HYGEËÇS� -RGPYWMZE� �����
� I� HE� PIKMWPEËÇS� ZMKIRXI HS 7MWXIQE )WXEHYEP� % PIKMWPEËÇS�

UYI XVEXE HE IHYGEËÇS�IWTIGMEP�I\TIHMHE�VIGIRXIQIRXI�TIPS�7MWXIQE�)WXEHYEP�HI�)RWMRS��

Ä�PY^�HE�4SPÑXMGE�2EGMSREP�HI�)HYGEËÇS�)WTIGMEP�RE�TIVWTIGXMZE�HE�IHYGEËÇS�MRGPYWMZE��

ETVSZEHE IQ ����� TVSTÙI�� GPEVEQIRXI�� UYI� SW IWXYHERXIW GSQ HIJMGMÎRGME� WINEQ�

EXIRHMHSW RS IRWMRS GSQYQ� HI QSHS UYI S EXIRHMQIRXS IHYGEGMSREP IWTIGMEPM^EHS

HMWTSRMFMPM^I VIGYVWSW I WIVZMËSW��SVMIRXERHS�E�WYE�YXMPM^EËÇS�IQ�XSHEW�EW�XYVQEW�GSQYRW�

HS IRWMRS VIKYPEV� 4VSTÙI�� EMRHE�� UYI� EW� EXMZMHEHIW� HIWIRZSPZMHEW RS EXIRHMQIRXS

IHYGEGMSREP IWTIGMEPM^EHS HMJIVIRGMIQ�WI HEUYIPEW VIEPM^EHEW RE WEPE HI EYPE GSQYQ�



�

���

�

RÇS� WIRHS� WYFWXMXYXMZEW� Ä� IWGSPEVM^EËÇS�� %� QIWQE� PIKMWPEËÇS� HIJMRI� XEQFÍQ� GSQS�

IWXYHERXIW HE )HYGEËÇS�)WTIGMEP�SW�UYI�ETVIWIRXEQ�HIJMGMÎRGME��XVERWXSVRSW KPSFEMW HS

HIWIRZSPZMQIRXS I EPXEW LEFMPMHEHIW�WYTIVHSXEËÇS��

% MRGPYWÇS� IWGSPEV� TVIZÎ� QYHERËE� RS� WMWXIQE� HI� IRWMRS� I� RE� WSGMIHEHI�� ­� E�

IWGSPE� WIYW TVSJIWWSVIW I S WMWXIQE HI IRWMRS GSQS YQ XSHS UYI HIZIQ VIEHIUYEV S

WIY XVEFEPLS I VIZIV EW WYEW TVÅXMGEW� TEVE� VIGIFIV� XSHSW� SW� IWXYHERXIW�� 2IWWI� GEWS�� E�

IWGSPE Í�TEVE�XSHSW�I�RÇS�ZMWE�RIQ�I\GPYWMZEQIRXI�EXIRHIV�ESW�IWXYHERXIW�GSRWMHIVEHSW�

GSQ UYEPUYIV XMTS HI HIJMGMÎRGME�� I\GPYMRHS� S� VIWXERXI�� I� RIQ� S� GSRXVÅVMS�� %WWMQ�� E�

VIGSQIRHEËÇS� HE� PIKMWPEËÇS� ZMKIRXI IRJEXM^E E MQTSVXÆRGME� HE� GSPEFSVEËÇS� IRXVI�

TVSJMWWMSREMW HS EXIRHMQIRXS IHYGEGMSREP IWTIGMEPM^EHS� HS IRWMRS GSQYQ I HEW IUYMTIW

QYPXMTVSJMWWMSREMW TEVE E QIPLSVME HE UYEPMHEHI HS XVEFEPLS�

�����)M\S�-:� �1IPLSVME�HE�5YEPMHEHI�HS�)RWMRS�

% UYEPMHEHI HE IHYGEËÇS�Í�YQ�JIRØQIRS�GSQTPI\S�I�EFVERKIRXI��UYI�IRZSPZI�

HMQIRWÙIW�I\XVE�I� MRXVE�IWGSPEVIW�I��RIWWE�×XMGE��HIZIQ�WIV�GSRWMHIVEHSW�SW�HMJIVIRXIW�

EXSVIW� E HMRÆQMGE� TIHEK×KMGE�� S� HIWIRZSPZMQIRXS� HEW� TSXIRGMEPMHEHIW� MRHMZMHYEMW� I�

GSPIXMZEW� PSGEMW I VIKMSREMW� SY WINE� SW TVSGIWWSW HI IRWMRS� ETVIRHM^EKIQ� SW

GYVVÑGYPSW�� EW� I\TIGXEXMZEW� HI� ETVIRHM^EKIQ�� FIQ� GSQS� SW� HMJIVIRXIW� JEXSVIW�

I\XVEIWGSPEVIW� UYI MRXIVJIVIQ HMVIXE SY MRHMVIXEQIRXI RSW VIWYPXEHSW IHYGEXMZSW� 3Y

WINE� Í�YQ�JIRØQIRS�HI�QÞPXMTPEW�HMQIRWÙIW��RÇS�TSHIRHS�WIV�ETVIIRHMHS�ETIREW�TIPS�

VIGSRLIGMQIRXS HE ZEVMIHEHI I HEW UYERXMHEHIW QÑRMQEW�HI�MRWYQSW�MRHMWTIRWÅZIMW�ES�

HIWIRZSPZMQIRXS HS TVSGIWWS HI IRWMRS�ETVIRHM^EKIQ� I� QYMXS QIRSW� TSHI WIV

ETVIIRHMHS WIQ XEMW MRWYQSW� )RXIRHMHE GSQS UYEPMHEHI WSGMEP� MQTPMGE KEVERXMV E

TVSQSËÇS� I� E� EXYEPM^EËÇS� LMWX×VMGS�GYPXYVEP IQ XIVQSW HI JSVQEËÇS� W×PMHE�� GVÑXMGE��

GVMEXMZE� ÍXMGE�I�WSPMHÅVME��IQ�WMRXSRME�GSQ�EW�TSPÑXMGEW�TÞFPMGEW�HI�MRGPYWÇS��HI�VIWKEXI�

WSGMEP I HS QYRHS HS XVEFEPLS�

% QIXE �� VIPEXMZE ES ±RHMGI�HI�(IWIRZSPZMQIRXS�HE�)HYGEËÇS�&ÅWMGE��-()&
��Í�

S ÑRHMGI�SFXMHS�E�TEVXMV�HSW�HEHSW�HI�VIRHMQIRXS�IWGSPEV�ETYVEHSW�TIPS�GIRWS�IWGSPEV�HE�

IHYGEËÇS� FÅWMGE�� GSQFMREHSW� GSQ� SW� HEHSW� VIPEXMZSW� ES� HIWIQTIRLS� HSW� IWXYHERXIW�



�

���

�

ETYVEHSW RE EZEPMEËÇS� REGMSREP�HS VIRHMQIRXS IWGSPEV� GSQS JSVQE HI EGSQTERLEV E

QIPLSVME HS IRWMRS�

�����)M\S�:� �)HYGEËÇS�HI�.SZIRW�I�%HYPXSW� �).%�

% )HYGEËÇS� HI� .SZIRW� I� %HYPXSW� ).%� HMVIMXS WYFNIXMZS TEVE SW UYI RÇS�

XMZIVEQ EGIWWS Ä�IWGSPEVMHEHI� �RE� MHEHI� �TV×TVME��Í�YQE�QSHEPMHEHI UYI JE^ TEVXI HE

)HYGEËÇS� &ÅWMGE�� � KEVERXMHS� S� WIY� SJIVIGMQIRXS� � RE� � 'SRWXMXYMËÇS� *IHIVEP� %VX�� �����

MRGMWS -� I RE 0(&)2 %VXW� �������I������7YE�SJIVXE�RS�QYRMGÑTMS�HI�'LEVVYE�67�HIZIVÅ�

WIV JIMXE TIPE MQTSVXÆRGME�HI�UYI�E�QIWQE�VITVIWIRXE�TEVE�E�WSGMIHEHI� I� IWTIGMEPQIRXI�

RE TEVGIPE HSW IHYGERHSW NSZIRW I EHYPXSW� 8EP SJIVXE XIVÅ� E� JYRËÇS� HI� VIWKEXEV� S�

GSRLIGMQIRXS TVÍZMS�HSW�IHYGERHSW��JE^IRHS�SW TEVXÑGMTIW��RE�VIWSPYËÇS�HI�TVSFPIQEW��

RE GSRWXVYËÇS� HS� GSRLIGMQIRXS� HI� JSVQE� E� VIWTSRHIV�� GSQ� TIVXMRÎRGME I IJMGÅGME�� EW�

RIGIWWMHEHIW HE ZMHE� HS XVEFEPLS I HE TEVXMGMTEËÇS�WSGMEP��%W�IWGSPEW�TÞFPMGEW�HE�VIHI�

IHYGEGMSREP HI IRWMRS RS QYRMGÑTMS� HI�'LEVVYE�67�� EXÍ� S�QSQIRXS� RÇS� SJIVIGI� IWXE�

QSHEPMHEHI HI IRWMRS�

�����)M\S�:-� �)RWMRS�1ÍHMS�

% 0IM HI (MVIXVM^IW I &EWIW HE )HYGEËÇS�2EGMSREP��0(&)2���
�HIJMRI�IRXVI�EW�

JMREPMHEHIW HS )RWMRS 1ÍHMS��

� GSRWSPMHEËÇS� I� ETVSJYRHEQIRXS� HSW� GSRLIGMQIRXSW� EHUYMVMHSW� RS� )RWMRS�

*YRHEQIRXEP�

� HIWIRZSPZMQIRXS HE EYXSRSQME MRXIPIGXYEP I HS TIRWEQIRXS GVÑXMGS��

� JSVQEËÇS�TEVE�E GMHEHERME�

� JSVQEËÇS�ÍXMGE�I�TEVE�TVÅXMGEW�GSPIXMZEW�I�WSPMHÅVMEW��

� TVITEVEËÇS�FÅWMGE�HSW�NSZIRW�TEVE�S�XVEFEPLS��



�
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4EVE EGSQTERLEV SW EZERËSW�GSRWXERXIW�RIWWE�WSGMIHEHI�HS�GSRLIGMQIRXS��YVKI�

UYI S 1YRMGÑTMS�HI�'LEVVYE�67�YRMZIVWEPM^I�S�)RWMRS�1ÍHMS�GSRWXVYMRHS YQE IHYGEËÇS�

HI UYEPMHEHI UYI KEVERXE VIWTIMXS ÄW� HMZIVWMHEHIW� IQ� XSHEW� EW� ÅVIEW� I� XIQEW� I� UYI�

IWXYHERXIW I TVSJIWWSVIW HMEPSKYIQ� GSRWXVYEQ I VIGSRWXVYEQ NYRXSW GSRLIGMQIRXSW

VIPEGMSREHSW GSQ�

� VIZSPYËÇS�GMIRXÑJMGS�XIGRSP×KMGE��

� MRJSVQEXM^EËÇS I GSQYRMGEËÇS�XSXEP��

� KPSFEPM^EËÇS�TSPÑXMGS�IGSRØQMGE��

� VIWTSRWEFMPMHEHI WSGMEP� GSPIXMZMHEHI I WSPMHEVMIHEHI�

� KIWXÇS�EQFMIRXEP��WYWXIRXEFMPMHEHI�I�UYEPMHEHI�HI�ZMHE��

� RSZSW QSHIPSW HI SVKERM^EËÇS�I�XVEFEPLS��

� HIWIRZSPZMQIRXS LYQERS� WSGMEP I XIVVMXSVMEP�PSGEP�

(IZI WIV TSWWMFMPMXEHE YQE JSVQEËÇS� MRXIKVEP� ES� IWXYHERXI� HS� )RWMRS�1ÍHMS��

PIZERHS�WI IQ GSRXE E GSRWXVYËÇS� GSRNYRXE� IRXVI� SW� TVSJMWWMSREMW� HE� IHYGEËÇS� I� SW�

IWXYHERXIW� ZSPXEHE TEVE ETVIRHM^EKIRW WMKRMJMGEXMZEW I EËÙIW� TIHEK×KMGEW�� UYI�

JSVXEPIËEQ� S� HMÅPSKS�� E� I\TIVMQIRXEËÇS� I� E� TEVXMGMTEËÇS� EXMZE� HI� XSHSW�� 7IKYRHS� SW�

4EVÆQIXVSW� 'YVVMGYPEVIW� 2EGMSREMW� HS� )RWMRS� 1ÍHMS�� IWXI� RÑZIP� HI� IRWMRS� HIZI�

HIWIRZSPZIV RSW IWXYHERXIW EW HMQIRWÙIW�HE�TIWUYMWE��HS�IWXYHS��HE�FYWGE�GSRXÑRYE�HI�

RSZSW WEFIVIW I HE ETPMGEËÇS� HSW� GSRLIGMQIRXSW� GSRWXVYÑHSW� I� ETVIIRHMHSW�� ­�

MQTSVXERXI UYI WI FYWUYI� GSQ TVMSVMHEHI� E MQTPERXEËÇS�HS�)RWMRS�1ÍHMS� MRXIKVEHS��

SY WINE� GSRGSQMXERXI GSQ E IHYGEËÇS� 4VSJMWWMSREP�� GSRJSVQI� GSRWXE� RS� (IGVIXS� R��

���������� UYI �



�
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�

6IKYPEQIRXE� S� �� ��� HS� EVX�� ��� I� SW� EVXW�� ��� E� ��� HE� 0IM� R��

�������HI����HI�HI^IQFVS�HI�������UYI�IWXEFIPIGI�EW�HMVIXVM^IW�I�

FEWIW�HE�IHYGEËÇS�REGMSREP��I�HÅ�SYXVEW�TVSZMHÎRGMEW ���

�

%VX� �����3� GYVVÑGYPS�HS� IRWMRS�QÍHMS�SFWIVZEVÅ�S�HMWTSWXS�RE�

7IËÇS�-�HIWXI�'ETÑXYPS�I EW WIKYMRXIW HMVIXVM^IW�

- � HIWXEGEVÅ�E�IHYGEËÇS� XIGRSP×KMGE�FÅWMGE��E�GSQTVIIRWÇS�HS�

WMKRMJMGEHS HE GMÎRGME��HEW�PIXVEW�I�HEW�EVXIW��S�TVSGIWWS�LMWX×VMGS�

HI XVERWJSVQEËÇS�HE�WSGMIHEHI�I�HE�GYPXYVE��E�PÑRKYE�TSVXYKYIWE�

GSQS MRWXVYQIRXS HI GSQYRMGEËÇS�� EGIWWS ES GSRLIGMQIRXS I

I\IVGÑGMS�HE�GMHEHERME��

-- � EHSXEVÅ� QIXSHSPSKMEW� HI� IRWMRS� I� HI� EZEPMEËÇS� UYI�

IWXMQYPIQ E MRMGMEXMZE HSW IWXYHERXIW�

--- �WIVÅ� MRGPYÑHE� YQE� PÑRKYE� IWXVERKIMVE� QSHIVRE�� GSQS�

HMWGMTPMRE SFVMKEX×VME��IWGSPLMHE�TIPE�GSQYRMHEHI�IWGSPEV� I YQE

WIKYRHE� IQ GEVÅXIV� STXEXMZS�� HIRXVS� HEW� HMWTSRMFMPMHEHIW� HE�

MRWXMXYMËÇS��

�� ����3W� GSRXIÞHSW�� EW�QIXSHSPSKMEW� I� EW� JSVQEW� HI� EZEPMEËÇS�

WIVÇS�SVKERM^EHSW�HI� XEP� JSVQE�UYI�ES�JMREP�HS�IRWMRS�QÍHMS�S�

IHYGERHS HIQSRWXVI�

- � HSQÑRMS� HSW� TVMRGÑTMSW� GMIRXÑJMGSW� I� XIGRSP×KMGSW� UYI�

TVIWMHIQ E TVSHYËÇS�QSHIVRE��

-- � GSRLIGMQIRXS HEW JSVQEW GSRXIQTSVÆRIEW�HI�PMRKYEKIQ�



�

���
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--- � HSQÑRMS� HSW� GSRLIGMQIRXSW� HI� *MPSWSJME� I� HI� 7SGMSPSKME�

RIGIWWÅVMSW�ES�I\IVGÑGMS�HE�GMHEHERME��

�� ����3�IRWMRS�QÍHMS�� EXIRHMHE�E� JSVQEËÇS�KIVEP� HS�IHYGERHS��

TSHIVÅ�TVITEVÅ�PS TEVE S I\IVGÑGMS�HI�TVSJMWWÙIW�XÍGRMGEW��

�� ���� 3W� GYVWSW� HS� IRWMRS� QÍHMS� XIVÇS� IUYMZEPÎRGME� PIKEP� I�

LEFMPMXEVÇS�ES�TVSWWIKYMQIRXS�HI�IWXYHSW�

������%�TVITEVEËÇS�KIVEP�TEVE�S� XVEFEPLS�I��JEGYPXEXMZEQIRXI��E�

LEFMPMXEËÇS�TVSJMWWMSREP��TSHIVÇS�WIV�HIWIRZSPZMHEW�RSW�TV×TVMSW�

IWXEFIPIGMQIRXSW HI IRWMRS QÍHMS� SY� IQ� GSSTIVEËÇS� GSQ�

MRWXMXYMËÙIW�IWTIGMEPM^EHEW�IQ�IHYGEËÇS�TVSJMWWMSREP�

(E )HYGEËÇS�4VSJMWWMSREP�

%VX� �����%�IHYGEËÇS�TVSJMWWMSREP��MRXIKVEHE�ÄW�HMJIVIRXIW�JSVQEW

HI IHYGEËÇS�� ES� XVEFEPLS�� Ä� GMÎRGME� I� Ä� XIGRSPSKME�� GSRHY^� ES�

TIVQERIRXI HIWIRZSPZMQIRXS HI ETXMHÙIW�TEVE�E�ZMHE�TVSHYXMZE��

4EVÅKVEJS� ÞRMGS�� 3� EPYRS� QEXVMGYPEHS� SY� IKVIWWS� HS� IRWMRS�

JYRHEQIRXEP� QÍHMS� I� WYTIVMSV�� FIQ� GSQS� S� XVEFEPLEHSV� IQ�

KIVEP� NSZIQ SY EHYPXS� GSRXEVÅ�GSQ�E�TSWWMFMPMHEHI�HI�EGIWWS�Ä�

IHYGEËÇS�TVSJMWWMSREP��

%VX� ����� %� IHYGEËÇS� TVSJMWWMSREP� WIVÅ� HIWIRZSPZMHE� IQ�

EVXMGYPEËÇS�GSQ�S�IRWMRS�VIKYPEV�SY�TSV�HMJIVIRXIW�IWXVEXÍKMEW�HI�

IHYGEËÇS� GSRXMRYEHE�� IQ� MRWXMXYMËÙIW� IWTIGMEPM^EHEW� SY� RS�

EQFMIRXI HI XVEFEPLS�

%VX� ����� 3� GSRLIGMQIRXS� EHUYMVMHS� RE� IHYGEËÇS� TVSJMWWMSREP��

MRGPYWMZI RS XVEFEPLS� TSHIVÅ� WIV� SFNIXS� HI� EZEPMEËÇS��

VIGSRLIGMQIRXS I GIVXMJMGEËÇS� TEVE� TVSWWIKYMQIRXS� SY�

GSRGPYWÇS�HI�IWXYHSW��
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4EVÅKVEJS� ÞRMGS�� 3W� HMTPSQEW� HI� GYVWSW� HI� IHYGEËÇS�

TVSJMWWMSREP HI RÑZIP�QÍHMS�� UYERHS� VIKMWXVEHSW�� XIVÇS� ZEPMHEHI�

REGMSREP�

�����)M\S�:--� �)HYGEËÇS�7YTIVMSV�

(I EGSVHS GSQ E 0&()2��� IWWI RÑZIP�HI�IRWMRS�Í�WYFHMZMHMHS�IQ�KVEHYEËÇS�I�

T×W�KVEHYEËÇS�� GEFIRHS� Ä� 9RMÇS� EYXSVM^EV�� VIGSRLIGIV�� GVIHIRGMEV� WYTIVZMWMSREV I

EZEPMEV� VIWTIGXMZEQIRXI� SW GYVWSW HEW MRWXMXYMËÙIW� HI� IHYGEËÇS� WYTIVMSV� I� SW�

IWXEFIPIGMQIRXSW HS WIY WMWXIQE HI IRWMRS ��%VXMKS�����TEVÅKVEJS�-<
�

%WWMQ GSQS RSW HIQEMW RÑZIMW� HE� IHYGEËÇS� SJIVXEHE�� SW� IRXIW� JIHIVEXMZSW�

VIWTSRWÅZIMW�TIPE SJIVXE I JMWGEPM^EËÇS�HE�IHYGEËÇS�WYTIVMSV�HIZIQ�IQTVIIRHIV�IWJSVËSW�

TEVE E KEVERXME HE SJIVXE HI IRWMRS HI UYEPMHEHI IQ MRWXMXYMËÙIW� TÞFPMGEW� I� TVMZEHEW��

TSWWMFMPMXERHS EGIWWS I TIVQERÎRGME�IWXYHERXMP��HI�QSHS�TVIWIRGMEP�SY�Ä�HMWXÆRGME��GSQ�

VIGYVWSW LYQERSW UYEPMJMGEHSW I VIGYVWSW TIHEK×KMGSW�EHIUYEHSW�TEVE�E�JSVQEËÇS�HSW�

IWXYHERXIW�

'SRWMHIVERHS S TVMRGÑTMS� HE� IHYGEËÇS� WYTIVMSV�� UYI� IRKPSFE� S� XVMTÍ� IRWMRS��

TIWUYMWE I I\XIRWÇS��IWWI�RÑZIP�HI�IHYGEËÇS�HIZI�KEVERXMV�E�JSVQEËÇS�HI�TVSJMWWMSREMW�

GETE^IW HI GSQTVIIRHIVIQ� MRZIWXMKEVIQ� VIGSRWXVYÑVIQ�I�ETPMGEVIQ�SW�GSRLIGMQIRXSW�

RIGIWWÅVMSW�TEVE�S�HIWIRZSPZMQIRXS�HE�GMHEHI�I�HS�TEÑW�

(IWXEGERHS�WI E MQTSVXÆRGME�HE�JSVQEËÇS�RIWWI�RÑZIP�HI�IRWMRS�TEVE�S�XVEFEPLS�

RE )HYGEËÇS� &ÅWMGE�� HIZI�WI TVMQEV TIPE KEVERXME HI YQE JSVQEËÇS� WYTIVMSV� HI�

TVSJIWWSVIW� GSRWMHIVERHS� � E JSVQEËÇS� TIHEK×KMGE� HSW� JYXYVSW� TVSJIWWSVIW� ZMWERHS�

YQE IHYGEËÇS� MRXIKVEP� I� MRXIVHMWGMTPMREV� I� RÇS� ETIREW� IQ� ÅVIEW� IWTIGÑJMGEW�� �

IRZSPZMQIRXS HSW IWXYHERXIW� JYXYVSW TVSJIWWSVIW I TVSJMWWMSREMW HE IHYGEËÇS�FÅWMGE�REW�

HMWGYWWÙIW� WSFVI� E� IHYGEËÇS� WYTIVMSV�� TVSQSZIRHS� YQE� QEMSV� ETVS\MQEËÇS� IRXVI� E�

YRMZIVWMHEHI I E IWGSPE TÞFPMGE�

�����)M\S�:---� �4VSJMWWMSREMW�HE�)HYGEËÇS��

�
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3W IHYGEHSVIW WÇS�SW�VIWTSRWÅZIMW�TSV�SVKERM^EV��JEGMPMXEV�I�SY�QMRMWXVEV�XISVMEW

I TVÅXMGEW� ZMRGYPEHSW� ESW� TVSGIWWSW� IHYGEXMZSW�� )WXÇS� GSQTVSQIXMHSW�� IRXVI� SYXVSW�

SFNIXMZSW� GSQ S HIWIRZSPZMQIRXS HI GSQTIXÎRGMEW�� HI� LEFMPMHEHIW�� HE� JSVQEËÇS� HI�

GSRGIMXSW� HE GETEGMHEHI HI PIMXYVE HS QYRHS� HE GSRWGMÎRGME�I�HS�EKMV�GSPIXMZSW�I�HE�

ZEPSVM^EËÇS�HE�EYXSIWXMQE�I�HEW�MHIRXMHEHIW�HI�KVYTSW��3W�TVSJMWWMSREMW�HE�IHYGEËÇS�WÇS�

EUYIPIW UYI XVEFEPLEQ RS IRWMRS JSVQEP� IQ YQE MRWXMXYMËÇS� HI� IHYGEËÇS� I�SY� RSW�

×VKÇSW�HI�EHQMRMWXVEËÇS�IHYGEGMSREP��

3 EVXMKS ��� HE 0(&)2���� IWTIGMJMGE S XVEFEPLS HS TVSJIWWSV� HIJMRMRHS EW WYEW

MRGYQFÎRGMEW��

- � TEVXMGMTEV HE IPEFSVEËÇS� HE� TVSTSWXE� TIHEK×KMGE� HS� IWXEFIPIGMQIRXS� HI�

IRWMRS�

-- � IPEFSVEV I GYQTVMV TPERS HI XVEFEPLS� WIKYRHS E TVSTSWXE TIHEK×KMGE� HS�

IWXEFIPIGMQIRXS HI IRWMRS�

--- � ^IPEV TIPE ETVIRHM^EKIQ HSW EPYRSW�

-: � IWXEFIPIGIV IWXVEXÍKMEW�HI�VIGYTIVEËÇS�TEVE�SW�EPYRSW�HI�QIRSV�VIRHMQIRXS�

: � QMRMWXVEV SW HMEW PIXMZSW I LSVEW�EYPE IWXEFIPIGMHSW� EPÍQ� HI� TEVXMGMTEV�

MRXIKVEPQIRXI HSW TIVÑSHSW� HIHMGEHSW� ES� TPERINEQIRXS�� Ä� EZEPMEËÇS� I� ES�

HIWIRZSPZMQIRXS TVSJMWWMSREP�

:- � GSPEFSVEV GSQ EW EXMZMHEHIW HI EVXMGYPEËÇS�HE� IWGSPE� GSQ�EW� JEQÑPMEW�I� E�

GSQYRMHEHI�

3 TVSJMWWMSREP HE IHYGEËÇS� I\IVGI� TETIP� JYRHEQIRXEP� IQ� XSHE� I� UYEPUYIV�

TVSTSWXE IHYGEGMSREP� 4SV MWWS� JE^�WI RIGIWWÅVMS�KEVERXMV�WYE�ZEPSVM^EËÇS��GSRXIQTPERHS

HMKREQIRXI E WYE JSVQEËÇS� MRMGMEP� I� GSRXMRYEHE�� E� GEVVIMVE� I� S� WEPÅVMS�� E� JMQ� HI�

EWWIKYVEV E UYEPMHEHI HE IHYGEËÇS� I� E� VIEPM^EËÇS� TIWWSEP� I� TVSJMWWMSREP� HIWWIW�

XVEFEPLEHSVIW�

�������:EPSVM^EËÇS�HS�4VSJMWWMSREP��
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% ZEPSVM^EËÇS� HSW� TVSJMWWMSREMW� HE IHYGEËÇS� Í� YQ� IPIQIRXS� IWWIRGMEP� TEVE� E�

QIPLSVME HE UYEPMHEHI HE IHYGEËÇS��)WXE�WSQIRXI�TSHI�WIV�SFXMHE�QIHMERXI�YQE�TSPÑXMGE�

KPSFEP UYI MRGMHE WMQYPXERIEQIRXI WSFVI E JSVQEËÇS�MRMGMEP�I�GSRXMRYEHE��EW�GSRHMËÙIW�

HI XVEFEPLS� WEPÅVMS�I�TPERS�HI�GEVVIMVE��7I TSV YQ PEHS Í�RIGIWWÅVMS�VITIRWEV�E�JSVQEËÇS�

HSGIRXI� IQ ZMWXE HSW HIWEJMSW I HIQERHEW UYI E VIEPMHEHI RSW GSPSGE I UYI VIUYIVIQ

TVSJMWWMSREMW GEHE ZI^ UYEPMJMGEHSW I GSRXMRYEQIRXI EXYEPM^EHSW� TSV SYXVS E EVXMGYPEËÇS�

IRXVI SW WMWXIQEW HI IRWMRS I EW -)7 Í� JYRHEQIRXEP� TEVE� EXYEPM^EV�� QSHIVRM^EV� I�

QIPLSVEV SW GYVWSW HI JSVQEËÇS� TEVE� S� QEKMWXÍVMS�� IQ� IWTIGMEP�� EW� PMGIRGMEXYVEW��

7YFWMHMEHS RIWXI IRXIRHMQIRXS� S TVIWIRXI IM\S I\TVIWWE S VIWYPXEHS HI IWXYHSW I

EGSVHSW IRXVI E 7IGVIXEVME 1YRMGMTEP HI )HYGEËÇS� TVSJIWWSVIW I HIQEMW TVSJMWWMSREMW

UYI EXYEQ RE 6IHI 1YRMGMTEP RSW ÞPXMQSW�ERSW��7IRHS�EWWMQ��XERXS�EW�HMVIXVM^IW�UYERXS�

EW QIXEW I IWXVEXÍKMEW� TEVE� S� QIWQS�� ZMWEQ� GSRXIQTPEV� EW� VIMZMRHMGEËÙIW� HSW�

IHYGEHSVIW� FIQ GSQS IWXEFIPIGIV YQ TPERINEQIRXS TSWWÑZIP� HI WIV GSRGVIXM^EHS RS

HIGSVVIV HS TV×\MQS� HIGÎRMS�� 4EVE� XERXS�� Í� MQTVIWGMRHÑZIP� EREPMWEV� ERXIVMSVQIRXI�� E�

EXYEP WMXYEËÇS� I� GEVEGXIVÑWXMGEW� HSW� TVSJMWWMSREMW� UYI� MRXIKVEQ� SW� HMJIVIRXIW� RÑZIMW� I�

ÆQFMXSW�IHYGEGMSREMW�RS�QYRMGÑTMS��GSRJSVQI�HIXEPLEHS�TSWXIVMSVQIRXI�

% QIPLSVME HE UYEPMHEHI HE IHYGEËÇS�Í�TVMQSVHMEP�TEVE�KEVERXMV�S�TPIRS�EGIWWS�Ä�

GMHEHERME� 4SV WYE ZI^� IPE IWXÅ�HMVIXEQIRXI�VIPEGMSREHE�Ä�ZEPSVM^EËÇS�HS�QEKMWXÍVMS�I�Ä�

JSVQEËÇS�HSGIRXI��NÅ�UYI�IWXIW�XIQ�YQ�TETIP�JYRHEQIRXEP�RIWXI�TVSGIWWS��4EVE�KEVERXMV

YQE IHYGEËÇS�HI�UYEPMHEHI��FIQ�GSQS�HIWIRZSPZIV�YQ�XVEFEPLS�TIHEK×KMGS�GSRWMWXIRXI�

Í� MRHMWTIRWÅZIP� JSVXEPIGIV� YQE� TSPÑXMGE� HI� JSVQEËÇS� MRMGMEP� I� GSRXMRYEHE� I� HI�

ZEPSVM^EËÇS� HSW� TVSJMWWMSREMW� HI� IHYGEËÇS� UYI� MRXIKVEQ� S� UYEHVS� HSGIRXI�� XÍGRMGS� I�

JYRGMSREP HEW IWGSPEW HS QYRMGÑTMS�� SFWIVZEHEW� EW� HMWTSWMËÙIW� PIKEMW� ZMKIRXIW� I� EW�

HIQEMW HIQERHEW IHYGEGMSREMW� 8IRHS IQ ZMWXE UYI E UYEPMJMGEËÇS�HSW�TVSJMWWMSREMW�HE�

IHYGEËÇS� Í� LSNI� YQ� HSW�QEMSVIW� HIWEJMSW� HE� IHYGEËÇS� FVEWMPIMVE�� E� JSVQEËÇS� HIWXIW�

TVSJMWWMSREMW HIZI WIV JSVXEPIGMHE� TVMRGMTEPQIRXI� QIHMERXI TEVGIVMEW GSQ MRWXMXYMËÙIW�

HI IRWMRS WYTIVMSV PSGEPM^EHEW RE VIKMÇS�

2IWXI WIRXMHS� IRXIRHI�WI UYI E JSVQEËÇS�GSRXMRYEHE�Í�YQE�IWXVEXÍKME�IWWIRGMEP�

TEVE E FYWGE TIVQERIRXI HI QIPLSVME HE UYEPMHEHI HE IHYGEËÇS�� UYI� XIQ� GSQS�
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JMREPMHEHI S ETVMQSVEQIRXS HSW WEFIVIW HSGIRXIW� E VIJPI\ÇS�WSFVI�E�TVÅXMGE�IHYGEGMSREP�

I S ETIVJIMËSEQIRXS� XÍGRMGS��ÍXMGS�I�TSPÑXMGS�HSW�TVSJMWWMSREMW�UYI� MRXIKVEQ�S� WMWXIQE�

IHYGEGMSREP� 4SV IWXE VE^ÇS�� E� JSVQEËÇS� GSRXMRYEHE� HIZIVÅ� WIV� ZMEFMPM^EHE TIPE

7IGVIXEVME 1YRMGMTEP HI )HYGEËÇS�� QIHMERXI� E� QERYXIRËÇS�� MQTPERXEËÇS� I� EHIWÇS� E�

TVSNIXSW I TVSKVEQEW UYI TSWWEQ GSRXVMFYMV TEVE IWXI JMQ� )Q HIGSVVÎRGME�HSW�IWJSVËSW�

I IQTIRLS HSW HSGIRXIW RE FYWGE HI QEMSV UYEPMJMGEËÇS�I�ETVMQSVEQIRXS�TVSJMWWMSREP�

HIZIVÅ� WIV� GSRXIQTPEHS�� RS� 4PERS� HI� 'EVVIMVE� HSW� TVSJMWWMSREMW� UYI� EXYEQ� RE� VIHI�

QYRMGMTEP HI IHYGEËÇS�� TIVGIRXYEP� IWTIGÑJMGS� Ä� GSRGPYWÇS� HI� YQ� RSZS� RÑZIP�

IHYGEGMSREP� IQ -)7 VIGSRLIGMHE I VIGSQIRHEHE TIPS 1)'�

�������+IWXÇS�(IQSGVÅXMGE

% WSGMIHEHI GSRXIQTSVÆRIE� Í� TIVTEWWEHE� TSV� KVERHIW� GSRXVEHMËÙIW� I�

GSQTPI\MHEHI� 8EP WMXYEËÇS�HIQERHE�UYI�SW�GMHEHÇSW�XIRLEQ�GEHE�ZI^�QEMW�EGIWWS�ÄW�

MRJSVQEËÙIW� I� GSRWGMÎRGME� HI� WYE� GSRHMËÇS� HI� WIV � LMWX×VMGS� I� WSGMEP�� 4SV� WYE� ZI^�� E�

IHYGEËÇS�XIQ�YQE�GSRXVMFYMËÇS�WMKRMJMGEXMZE E HEV TEVE S TVSGIWWS HI GSRWXMXYMËÇS�HSW�

WYNIMXSW� RE QIHMHE IQ UYI Í� TIPE� ETVSTVMEËÇS� HS� GSRLIGMQIRXS� TVSHY^MHS� TIPE�

LYQERMHEHI I� YXMPM^EËÇS� HIWXI� TEVE� E� VIJPI\ÇS�HEW� GSRXVEHMËÙIW� HS� WIY� XIQTS�� UYI� S�

LSQIQ XSQE GSRWGMÎRGME� HI� WYE� MQTSVXÆRGME I HE RIGIWWMHEHI HI WI MRWIVMV RS

QSZMQIRXS IQ FYWGE HE XVERWJSVQEËÇS WSGMEP� *EZSVÅZIP Ä QIPLSVME HE UYEPMHEHI HE

IHYGEËÇS��E�VIHIQSGVEXM^EËÇS�HE�WSGMIHEHI�FVEWMPIMVE��E�TEVXMV�HI�QIEHSW�HE�HÍGEHE�HI�

����� VIWYPXSY IQ QYHERËEW�PIKEMW�UYI�I\MKIQ��GEHE�ZI^ QEMW� S VIHMVIGMSREQIRXS HEW

TSPÑXMGEW�IHYGEGMSREMW�I�E�VIJPI\ÇS�HEW�VIWTSRWEFMPMHEHIW�I�GSQTIXÎRGMEW�HSW�HMJIVIRXIW�

RÑZIMW� KSZIVREQIRXEMW� TEVE� GSQ� E� HIQSGVEXM^EËÇS� HE� IHYGEËÇS� REGMSREP� I�

ETVMQSVEQIRXS HI WYE UYEPMHEHI� 3GYTE TETIP JYRHEQIRXEP RIWXI TVSGIWWS E VIJPI\ÇS�

WSFVI E HIQSGVEXM^EËÇS� HE� KIWXÇS� HS� IRWMRS� TÞFPMGS�� TVIGSRM^EHE� RE� '*���� I�

VIJIVIRHEHE RE 0(&��� I RS 42)������ )Q HIGSVVÎRGME�� XIQ�WI MRXIRWMJMGEHS REW

ÞPXMQEW�HÍGEHEW�� E� HIQERHE� TIPE�QYHERËE� I� MRSZEËÇS� HSW�QIGERMWQSW�HI�KIWXÇS� REW�

MRWXMXYMËÙIW� IHYGEGMSREMW�� QIHMERXI� E� EQTPMEËÇS� HSW� GEREMW� HI� GSQYRMGEËÇS��

TEVXMGMTEËÇS�� XSQEHE�HI�HIGMWÙIW�I�EZEPMEËÇS�� ZMWERHS� EPMEV� IRWMRS�I�ETVIRHM^EKIQ�HI�

JSVQE QEMW IJMGE^� )Q GSRWSRÆRGME�� E� GSRWXVYËÇS� HS� TVIWIRXI� 41)�� JVYXS� HE�
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TEVXMGMTEËÇS� HI� QYMXSW� WIKQIRXSW HE WSGMIHEHI UYI� HI JSVQE GSPIXMZE� VIJPIXMVEQ S

GSRXI\XS IHYGEGMSREP EXYEP I MHIEPM^EVEQ S JYXYVS HE IHYGEËÇS�JE\MREPIRWI�� GSRXIQTPE�

IQ YQ HI WIYW IM\SW E KIWXÇS� HIQSGVÅXMGE�� � %S� JE^Î�PS� S SFNIXMZS HIWXI TPERS Í�

GSRXMRYEV KEVERXMRHS E TEVXMGMTEËÇS�HI XSHSW SW WIKQIRXSW WSGMEMW REW HIGMWÙIW�TSPÑXMGEW�

VIPEGMSREHEW Ä� )HYGEËÇS�� 4EVE� XERXS�� XSHSW� XIQ� UYI� XIV� GSRWGMÎRGME� HI� UYI� WÇS�

GSVVIWTSRWÅZIMW�TIPE�QEXIVMEPM^EËÇS�I�HIJIWE�HE�IHYGEËÇS�GSQS�MRXIVIWWI�TÞFPMGS�

'EHE IWGSPE Í� YQE� MRWXMXYMËÇS� WMRKYPEV�� 'SQS XEP� TSWWYM HIQERHEW I

RIGIWWMHEHIW TV×TVMEW� I� IWXÅ� WYNIMXE� E� WMXYEËÙIW� I� MQTVIZMWXSW� UYI� QYMXEW� ZI^IW�

HITIRHIQ HI EËÙIW� WMQTPIW� I� WSPYËÙIW� VÅTMHEW��HMWTSRÑZIMW�REW� WYEW�TVS\MQMHEHIW�SY�

GSQYRMHEHI PSGEP� 2IWXI WIRXMHS� GSRGIHIV EYXSRSQME ÄW� IWGSPEW�� RS� UYI GSRGIVRI E

VITEWWI HI VIGYVWSW TEVE HIWIRZSPZIV S IWWIRGMEP HI WYE TVSTSWXE TIHEK×KMGE�I�TEVE�EW�

HIWTIWEW HI WIY GSXMHMERS� XSVRE�WI HIWINÅZIP�� )WXE� MRHMGEËÇS�� GSRWSRERXI� GSQ� E�

TVSTSWMËÇS�HI�TVSQSZIV�E�HIWFYVSGVEXM^EËÇS�I�HIWGIRXVEPM^EËÇS�HE�KIWXÇS�IWGSPEV TSHI

XSVREV�WI TSWWÑZIP� UYERHS� E� GSQYRMHEHI� IWGSPEV� IWXÅ� SVKERM^EHE� I� GSRWXMXYM� IJIXMZS�

IWTEËS� HI� TEVXMGMTEËÇS� HIQSGVÅXMGE�� � 7SF� IWXI� TVMWQE�� XSVRE�WI IWWIRGMEP IWXMQYPEV S

I\IVGÑGMS� HE� HIQSGVEGME� REW� IWGSPEW�� QIHMERXI� E� GVMEËÇS� HI� 'SRWIPLSW� )WGSPEVIW��

ZMWERHS TVSTMGMEV E XSHSW SW WIKQIRXSW HE GSQYRMHEHI IHYGEXMZE I GSQYRMHEHI PSGEP�

STSVXYRMHEHIW HI I\IVGÑGMS�IJIXMZS�HI�GMHEHERME�RE�ZIVHEHIMVE�EGITËÇS�HE�TEPEZVE��2S�

IRXERXS� RS EXYEP GSRXI\XS WSGMEP Í�IZMHIRXI�UYI��E�GSRGIWWÇS�HI�EYXSRSQME�W×�TSHI�WI�

HEV� UYERHS IWXEFIPIGMHSW GPEVEQIRXI WIYW GSRXSVRSW I SW QIGERMWQSW HI

EGSQTERLEQIRXS I EZEPMEËÇS� HI� WIYW� VIWYPXEHSW�� 'SQTPIQIRXEVQIRXI�� Í� RIGIWWÅVMS�

ETVMQSVEV S TVSGIWWS HI GSRWXVYËÇS�GSPIXMZE�HS�4VSNIXS�4SPÑXMGS�4IHEK×KMGS�RS�ÆQFMXS�

HI GEHE MRWXMXYMËÇS�IHYGEGMSREP� GSRXIQTPERHS E EZEPMEËÇS�HI�XVEFEPLS�HIWIRZSPZMHS�I�S�

IWXEFIPIGMQIRXS HI QIXEW� EËÙIW� I� IWXVEXÍKMEW� TEVE� S� ETVMQSVEQIRXS� HS�QIWQS�� � 4SV�

JMQ� WYFWMHMERHS�WI RS 444 HE IWGSPE� E IPEFSVEËÇS� HI� TPERINEQIRXS� I�SY� TVIZMWÇS�

WIVZMËSW� I� HIWTIWEW�HI� GEHE�QÎW�� TEVIGI�TSWWÑZIP� UYERHS� VIJIVIRHEHE�IQ� VIYRMÙIW�HE�

IWGSPE I HS 'SRWIPLS )WGSPEV� FIQ GSQS TSWXIVMSVQIRXI ETVIWIRXEËÇS� IQ� VIPEX×VMS�

HSGYQIRXEHS ES JMREP HS VIWTIGXMZS QÎW�� HIZMHEQIRXI� WYFQIXMHS� I� ETVSZEHS� REW�

QIWQEW MRWXÆRGMEW��
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�������*MRERGMEQIRXS�I�+IWXÇS�HI�6IGYVWSW��

)Q GYQTVMQIRXS ES UYI IWXEFIPIGI E '*��� IQ VIPEËÇS� Ä� GSRXVETEVXMHE�

JMRERGIMVE HS QYRMGÑTMS�TEVE�E�IHYGEËÇS��HIZIVÅ�WIV�HIWXMREHS�RS�TIVÑSHS�HI�ZMKÎRGME�

HS TVIWIRXI TPERS SY EXÍ� RSZE� HIXIVQMREËÇS� PIKEP�� S� TIVGIRXYEP� QÑRMQS� HI� ��	� HE�

VIGIMXE PÑUYMHE�HS�QYRMGÑTMS�� EHZMRHE�HI� MQTSWXSW�� RE�QERYXIRËÇS� I�HIWIRZSPZMQIRXS�

HE IHYGEËÇS�� (I� QERIMVE� GSQTPIQIRXEV�� GSRJSVQI� HIXIVQMREËÇS� PIKEP�� S� WEPÅVMS�

IHYGEËÇS�GSRWXMXYMVÅ�JSRXI�EHMGMSREP�HI�JMRERGMEQIRXS�HE�IHYGEËÇS�FÅWMGE��%PÍQ�HIWXEW�

JSRXIW HI VIGYVWSW� S QYRMGÑTMS� HMWTSVÅ� HSW� VIGYVWSW� HS� *YRHS� HI� 1ERYXIRËÇS� I�

(IWIRZSPZMQIRXS HE )HYGEËÇS�&ÅWMGE�I�HI�:EPSVM^EËÇS�HSW�4VSJMWWMSREMW�HE�)HYGEËÇS�

*92()&� GSQ ZMKÎRGME�EXÍ�S�ERS�HI�������GSRJSVQI�IWXEFIPIGI�E�0IM�R�������������

% 0IM HI 6IWTSRWEFMPMHEHI *MWGEP R�� ����� HI� ��� HI�QEMS� HI� ������ IWXEFIPIGI�

RSVQEW HI JMRERËEW� TÞFPMGEW� ZSPXEHEW� TEVE� E� VIWTSRWEFMPMHEHI� RE� KIWXÇS� JMWGEP�� )WWE�

TVIWWYTÙI� E� EËÇS� TPERINEHE� I� XVERWTEVIRXI�� IQ� UYI� WI� TVIZMRIQ� VMWGSW� I� GSVVMKIQ�

HIWZMSW GETE^IW HI EJIXEV S IUYMPÑFVMS�HEW�GSRXEW TÞFPMGEW��QIHMERXI�S�GYQTVMQIRXS�HI�

QIXEW HI VIWYPXEHSW IRXVI VIGIMXEW I HIWTIWEW I E SFIHMÎRGME�E�PMQMXIW�I�GSRHMËÙIW�RS�UYI�

XERKI E VIRÞRGME� HI� VIGIMXE�� KIVEËÇS� HI� HIWTIWEW� GSQ� TIWWSEP�� HE� WIKYVMHEHI� WSGMEP� I�

SYXVEW HÑZMHEW� GSRWSPMHEHEW� I� QSFMPMÅVMEW� STIVEËÙIW� HI� GVÍHMXS�� MRGPYWMZI� TSV�

ERXIGMTEËÇS HI VIGIMXE� GSRGIWWÇS HI KEVERXME I MRWGVMËÇS IQ 6IWXSW E 4EKEV� (YVERXI

QYMXS XIQTS� E QEMSVME HSW 1YRMGÑTMSW� XIZI� E� JYRËÇS� HI�QIVS� ETPMGEHSV� HI� VIGYVWSW�

VIGIFMHSW HS )WXEHS I HE 9RMÇS�� %� TEVXMV�� HE� MRWXMXYGMSREPM^EËÇS� HI� IQIRHEW�

GSRWXMXYGMSREMW UYI ZIVWEQ WSFVI E XVERWJIVÎRGME�HI�VIWTSRWEFMPMHEHIW� JMRERGIMVEW�TEVE�

SW 1YRMGÑTMSW��QERXIRHS� E�QIWQE� FEWI� EVVIGEHEX×VME� HIWXIW�� SW�QYRMGÑTMSW� ZMVEQ�WI

SFVMKEHSW E FYWGEV EPXIVREXMZEW EHQMRMWXVEXMZEW TEVE GSRGVIXM^EV WYEW QIXEW IGSRØQMGEW�

I WSGMEMW�

*MREPM^ERHS� IRJEXM^E�WI E MQTSVXÆRGME� HSW� TVSKVEQEW� JMRERGMEHSW� TIPS� *YRHS�

2EGMSREP HI (IWIRZSPZMQIRXS HE )HYGEËÇS� *2()� GSQS MRWXVYQIRXSW HI EQTPMEËÇS�

HEW VIGIMXEW HE IHYGEËÇS�� GSRWXMXYMRHS�� TSVXERXS�� YQE� MQTSVXERXI JSRXI EHMGMSREP HI

VIGYVWSW TEVE E KIWXÇS�HE�7IGVIXEVME�HI�)HYGEËÇS��)Q�GSQTPIQIRXS�E�IWXIW�E�4VIJIMXYVE�
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MRZIWXI LSNI� GSQ VIGYVWSW TV×TVMSW�� �����	� RS� 4VSKVEQE� 2EGMSREP� HI� %PMQIRXEËÇS�

)WGSPEV 42%) I �����	 RS 4VSKVEQE HI 2EGMSREP HI 8VERWTSVXI )WGSPEV 42%8)�

SFNIXMZERHS QIPLSVEV E UYEPMHEHI I IJMGMÎRGME�HS�EXIRHMQIRXS�ESW�EPYRSW�

���1)8%7�)�)786%8­+-%7��

1IXE� ��� 9RMZIVWEPM^EV�� EXÍ� ������ S� EXIRHMQIRXS� IWGSPEV� HE� TSTYPEËÇS� HI� ���

�UYEXVS
� E� ���GMRGS
� ERSW�� I� EQTPMEV� E� SJIVXE� HI� IHYGEËÇS� MRJERXMP� HI� JSVQE� E�

EXIRHIV� ��	�� GMRUYIRXE�TSV� GIRXS
� HE� TSTYPEËÇS� HI� EXÍ� XVÎW� ERSW� EXÍ� S� JMREP� HE�

ZMKÎRGME�HS�42)��

���� %QTPMEV IQ VIKMQI HI GSPEFSVEËÇS�GSQ�E�9RMÇS�I�S�)WXEHS�EW IWGSPEW UYI

EXIRHIQ E IHYGEËÇS� MRJERXMP� QERXMHEW TIPS TSHIV TÞFPMGS�� TSV� QIMS� HE� HIJMRMËÇS� HI

QIXEW TPYVMERYEMW� WIKYRHS TEHVÇS� REGMSREP� HI� UYEPMHEHI� GSQTEXÑZIP� GSQ� E�

TIGYPMEVMHEHI PSGEP�

���� %VXMGYPEV JSVQEW TEVE KEVERXMV YQ TPERINEQIRXS� ETSMS XÍGRMGS�I�JMRERGIMVS�

HS KSZIVRS JIHIVEP TEVE E GSRWXVYËÇS�HI�IWGSPE�HS�463-2*¦2'-%�-2(±+)2%�8MTS�&�

RE 6IWIVZE -RHÑKIRE�I�QERYXIRËÇS�HE IWGSPE HI IHYGEËÇS�MRJERXMP�4VSMRJÆRGME�8MTS�'��

VIWTIMXERHS EW HIPMFIVEËÙIW� HE� GSQYRMHEHI� IWGSPEV� I� EWWIKYVERHS� E� JMWGEPM^EËÇS� TSV�

QIMS HE 7IGVIXEVME 1YRMGMTEP HI )HYGEËÇS�I�'SRWIPLS�QYRMGMTEP�HI�)HYGEËÇS��

���� 4EVXMGMTEV HS TVSKVEQE REGMSREP HI VIIWXVYXYVEËÇS��GSRWXVYËÇS��EQTPMEËÇS�I�

EUYMWMËÇS� HI� IUYMTEQIRXSW� TEVE� EW� IWGSPEW� HI� IHYGEËÇS� MRJERXMP� QERXMHE� TIPS� TSHIV�

TÞFPMGS��ZSPXEHS�Ä�I\TERWÇS�I�Ä�QIPLSVME�HE�VIHI�JÑWMGE�HI�GVIGLIW�I�TVÍ�IWGSPEW�

���� 'VMEV QIGERMWQSW I IWTEËSW� HI� TEVXMGMTEËÇS� HE� GSQYRMHEHI� I� HI�

TVSJMWWMSREMW HE IHYGEËÇS� TEVE� MRHMGEV� EWTIGXSW� VIPIZERXIW� E� WIVIQ� SFWIVZEHSW� RSW�

TVSNIXSW EVUYMXIXØRMGSW�HEW�IWGSPEW�HI�IHYGEËÇS�MRJERXMP��WIKYRHS�EW�GEVEGXIVÑWXMGEW�I�EW�

TIGYPMEVMHEHIW HSW ^SRIEQIRXSW� GSRXIQTPERHS E EGIWWMFMPMHEHI�

���� %ZEPMEV E IHYGEËÇS�MRJERXMP��SFWIVZERHS�E�VIEPMHEHI�HS�1YRMGÑTMS��GSQ�FEWI�

IQ MRWXVYQIRXSW REGMSREMW� E JMQ HI EJIVMV E MRJVEIWXVYXYVE JÑWMGE��E�JSVQEËÇS�I�UYEHVS�



�

���

�

HSW TVSJMWWMSREMW� SW VIGYVWSW TIHEK×KMGSW�I�HI�EGIWWMFMPMHEHI�ETPMGEHSW REW IXETEW HE

GVIGLI I HE TVÍ�IWGSPE�

���� )WXMQYPEV E EVXMGYPEËÇS�IRXVI�TVSKVEQEW�HI�KVEHYEËÇS��T×W�KVEHYEËÇS�WXVMGXS�

WIRWY I GYVWSW HI JSVQEËÇS�HI�TVSJIWWSVIW�TEVE�E�IHYGEËÇS�MRJERXMP��HI�QSHS�E�KEVERXMV�E�

GSRWXVYËÇS�HI�GYVVÑGYPSW�GETE^IW�HI�MRGSVTSVEV SW EZERËSW�HEW�GMÎRGMEW�RS�EXIRHMQIRXS�

HE TSTYPEËÇS�HE�IHYGEËÇS�MRJERXMP��

���� )PEFSVEV I IJIXMZEV TPERINEQIRXSW IQ GSRWSRÆRGME� GSQ� E� TVSTSWXE�

TIHEK×KMGE� HEW� IWGSPEW�� UYI� HIJIRHI� SW� TVMRGÑTMSW� HI� MRGPYWÇS�� HIQSGVEXM^EËÇS� I�

TEVGIVME IRXVI E JEQÑPME�I�E�IWGSPE� TIVGIFIRHS E GVMERËE�GSQS�WYNIMXS�HI�HMVIMXSW�

���� %VXMGYPEV� IQ VIKMQI HI GSPEFSVEËÇS� GSQ� S� )WXEHS� I� E� 9RMÇS�� GSRJSVQI�

HIXIVQMRE E PIKMWPEËÇS�ZMKIRXI��GSRHMËÙIW�TEVE�S�EXIRHMQIRXS�HEW�XYVQEW�HI�IHYGEËÇS�

MRJERXMP HE ^SRE YVFERE I VYVEP� HI MRJVEIWXVYXYVE� IUYMTEQIRXSW EHIUYEHSW I HI

EWWIWWSVME TVIZIRXMZE� TSV QIMS HI TVSJMWWMSREMW SY IUYMTIW QYPXMTVSJMWWMSREMW�

EQTPMERHS TVSKVIWWMZEQIRXI S RÞQIVS�HI�TVSJMWWMSREMW��E�JMQ�HI�EXIRHIV�GSQ�IJMGMÎRGME�

EW GVMERËEW��

���� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS GSQ S )WXEHS I E 9RMÇS��EW�IWGSPEW�HI�

IHYGEËÇS�MRJERXMP�I�ÄW�IWGSPEW�HI�IRWMRS�JYRHEQIRXEP�GSQ�XYVQEW�HI�IHYGEËÇS�MRJERXMP�

MRJVEIWXVYXYVE EHIUYEHE I IUYMTEQIRXSW RIGIWWÅVMSW�TEVE�S�HIWIRZSPZMQIRXS�HEW�EËÙIW�

TIHEK×KMGEW�I�EHQMRMWXVEXMZEW�

����� %ZEPMEV E TSWWMFMPMHEHI HI GSRXVEXEËÇS� EXVEZÍW� HI� GSRGYVWS� TÞFPMGS� HI�

EY\MPMEVIW� GSQ JSVQEËÇS�IWTIGÑJMGE��TEVE�EW�MRWXMXYMËÙIW�HI�IHYGEËÇS�MRJERXMP��UYERHS�WI�

VIJIVMV Ä�TSWWMFMPMHEHI�HI�I\GIHIV��S�RÞQIVS�HI�GVMERËEW�UYI�S�TVSJMWWMSREP�HE�IHYGEËÇS�

EXIRHI� GSRJSVQI PIKMWPEËÇS�ZMKIRXI�

����� :MEFMPM^EV� NYRXS ÄW�MRWXMXYMËÙIW�HI�IRWMRS��GYVWSW�UYI�GSRXIQTPIQ�E�TVÅ\MW�

RE IHYGEËÇS� MRJERXMP�� TVSQSZIRHS� QEMSV� IJMGMÎRGME� I� IJMGÅGME� RE� EXYEËÇS� HSW�

TVSJMWWMSREMW UYI XVEFEPLEQ GSQ GVMERËEW�HI�^IVS�E�GMRGS�HI�MHEHI�
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����� 3JIVXEV KVEHEXMZEQIRXI� ZEKEW ES EXIRHMQIRXS HEW GVMERËEW�HS�QIMS�VYVEP�I�

HE VIWIVZE MRHÑKIRE� RE� IHYGEËÇS� MRJERXMP�� TSV� QIMS� HS� VIHMQIRWMSREQIRXS� HE�

HMWXVMFYMËÇS�XIVVMXSVMEP�HE�SJIVXE��PMQMXERHS�E�RYGPIEËÇS�HI�IWGSPEW�I�S�HIWPSGEQIRXS�HEW�

GVMERËEW�� HI� JSVQE�E� EXIRHIV GVMERËEW� IQ� MHEHI�SFVMKEX×VME� �HEW�GSQYRMHEHIW� VYVEMW�I�

MRHÑKIREW�

����� 6IWTIMXEV E STËÇS�HSW�TSZSW� MRHÑKIREW�UYERXS� Ä� JVIUYÎRGME�RE� IWGSPE�HI�

IHYGEËÇS�MRJERXMP��IQ�MHEHI�RÇS�SFVMKEX×VME��

����� :MEFMPM^EV E MRGPYWÇS� HI� GVMERËEW� GSQ�HIJMGMÎRGME�� XVERWXSVRSW KPSFEMW HS

HIWIRZSPZMQIRXS I EPXEW LEFMPMHEHIW�WYTIVHSXEËÇS� IQ� XYVQEW� VIKYPEVIW� HI� IHYGEËÇS�

MRJERXMP� GSQ EXIRHMQIRXS IHYGEGMSREP IWTIGMEPM^EHS� SVMIRXEËÇS�I�JSVQEËÇS�GSRXMRYEHE�

HS TVSJIWWSV VIJIVÎRGME�

����� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS� GSQ� S IWXEHS S EXIRHMQIRXS RE

IHYGEËÇS�MRJERXMP�HEW�TSTYPEËÙIW�HS�GEQTS�I�MRHÑKIREW��REW�VIWTIGXMZEW�GSQYRMHEHIW�HI�

JSVQE E EXIRHIV EW WYEW IWTIGMJMGMHEHIW� TEVXMGYPEVMHEHIW LMWX×VMGEW� I� GYPXYVEMW��

EWWIKYVERHS S HMVIMXS E IHYGEËÇS��

���� %ZEPMEV GSQ E GSQYRMHEHI /EMRKERK WSFVI E RIGIWWMHEHI HI SJIVXE HI

IHYGEËÇS� MRJERXMP� I� PIZERXEV� EW� HIQERHEW�IQ� XIVQSW�HS� EXIRHMQIRXS�HI�GVIGLI�I� TVÍ�

IWGSPE� GSRJSVQI VIEPMHEHI I GYPXYVE HS TSZS MRHÑKIRE�

1IXE�����9RMZIVWEPM^EV�IQ�VIKMQI�HI�GSPEFSVEËÇS�S�)RWMRS�*YRHEQIRXEP�HI�RSZI�

ERSW�TEVE�XSHE�E�TSTYPEËÇS�HI�WIMW�E�UYEXSV^I�ERSW�I�KEVERXMV�UYI�TIPS�QIRSW���	�

HSW� EPYRSW� GSRGPYEQ� IWXE� IXETE� RE� MHEHI� VIGSQIRHEHE�� EXÍ� S� ÞPXMQS� ERS� HI�

ZMKÎRGME�HS�42)��

���� %TSMEV I IJIXMZEV QIGERMWQSW TEVE S EGSQTERLEQIRXS MRHMZMHYEP HI GEHE

IWXYHERXI HS IRWMRS JYRHEQIRXEP� GSQ HMJMGYPHEHIW HI ETVIRHM^EKIQ�
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���� %TSMEV� TVSKVEQEW HI EXIRHMQIRXS ESW EPYRSW GSQ HMJMGYPHEHIW HI

EPJEFIXM^EËÇS�� TSV� QIMS� HE� MRWXMXYMËÇS�� HI� UYEHVS� HI� TVSJMWWMSREMW� WYJMGMIRXIW� I�

UYEPMJMGEHSW TEVE IWXI JMQ�

���� 'SRWXMXYMV� TSV QIMS HEW QERXIRIHSVEW� IUYMTIW QYPXMHMWGMTPMREVIW TEVE EXYEV

REW IWGSPEW GSQS VIHI HI ETSMS� GSQ GEVKE LSVÅVME�EHIUYEHE�ÄW�RIGIWWMHEHIW�HI�GEHE�

GSQYRMHEHI IWGSPEV�

���� 4VSQSZIV E MRXIKVEËÇS�IRXVI�'SRWIPLS�8YXIPEV��9RMHEHIW�&ÅWMGEW�HI�7EÞHI�

�9&7
� 'IRXVS HI 6IJIVÎRGME�HI�%WWMWXÎRGME�7SGMEP� �'6%7
��6IHI�HI�%TSMS� Ä�)WGSPE�

�6%)
� 1MRMWXÍVMS� 4ÞFPMGS� I� 0MHIVERËE� -RHÑKIRE� TEVE� EKMPM^EV� SW� IRGEQMRLEQIRXSW�

UYERXS Ä�RIKPMKÎRGME��SVMIRXEËÇS�JEQMPMEV�I�FYWGE�EXMZE�HI�GVMERËEW�JSVE�HE�IWGSPE��

���� *SVXEPIGIV I EKMPM^EV� ET×W� S� IRGEQMRLEQIRXS� HE� IWGSPE� HSW� EPYRSW� GSQ�

RIGIWWMHEHI HI EXIRHMQIRXSW� E EXYEËÇS�HSW�×VKÇSW� GSQTIXIRXIW�� HEW�ÅVIEW� WSGMEMW��HE�

WEÞHI� I� EWWMWXÎRGME� WSGMEP� TEVE� E� MRGPYWÇS� I� TIVQERÎRGME� IWGSPEV�� FIQ� GSQS�

VIWTSRWEFMPM^EV SW TEMW SY VIWTSRWÅZIMW�UYERXS Ä�MRJVIUYÎRGME�HSW�EPYRSW��

���� -QTPERXEV I ETSMEV TSPÑXMGEW� TEVE� E� MHIRXMJMGEËÇS� I� WYTIVEËÇS� HI� XSHEW� EW�

JSVQEW HI ZMSPÎRGME� JÑWMGE� I� QSVEP� RE� IWGSPE�� MRGPYWMZI� RSW� GSRXIÞHSW� I� TVÅXMGEW�

TIHEK×KMGEW��JEZSVIGIRHS�E�GVMEËÇS�HI�YQE�GYPXYVE�HI�TE^�IQ�YQ EQFMIRXI HSXEHS HI

WIKYVERËE�TEVE�E�GSQYRMHEHI�IWGSPEV�

���� 1ERXIV IQ VIKMQI HI GSPEFSVEËÇS� GSQ� S� )WXEHS� I� E� 9RMÇS�� XVERWTSVXI�

IWGSPEV KVEXYMXS� HI UYEPMHEHI I GSQ EGIWWMFMPMHEHI TEVE S IWXYHERXI HS GEQTS�

���� (MZYPKEV I TEVXMGMTEV� IQ VIKMQI HI GSPEFSVEËÇS�GSQ�E�9RMÇS��HS�TVSKVEQE�

REGMSREP HI VIIWXVYXYVEËÇS� I� EUYMWMËÇS� HI� IUYMTEQIRXSW� TEVE� IWGSPEW� HS� GEQTS�� FIQ�

GSQS TVSHYËÇS�HI�QEXIVMEP�HMHÅXMGS�I�HI�JSVQEËÇS�HI�TVSJIWWSVIW��GSQ�IWTIGMEP�EXIRËÇS�

ÄW�GPEWWIW�QYPXMWWIVMEHEW��
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���� (IWIRZSPZIV XIGRSPSKMEW TIHEK×KMGEW�UYI�GSQFMRIQ��HI�QERIMVE�EVXMGYPEHE��

E SVKERM^EËÇS� HS� XIQTS� I� HEW� EXMZMHEHIW� HMHÅXMGEW� IRXVI� E� IWGSPE� I� S� EQFMIRXI�

GSQYRMXÅVMS��IQ�TVSP�HE�IHYGEËÇS�HS�GEQTS��HE�IHYGEËÇS�MRHÑKIRE�I�YVFERE��

����� %TSMEV I MRGIRXMZEV� IQ VIKMQI HI GSPEFSVEËÇS� E SJIVXE HSW ERSW MRMGMEMW I

JMREMW HS IRWMRS JYRHEQIRXEP TEVE EW TSTYPEËÙIW� HS� GEQTS� I� MRHÑKIREW� REW� TV×TVMEW�

GSQYRMHEHIW VYVEMW I MRHÑKIREW�

����� 'VMEV TVSKVEQE QYRMGMTEP HI TVÅXMGE�IWTSVXMZE��TVMSVM^ERHS�E�GSRWXVYËÇS�I�

E QERYXIRËÇS� HI� GIRXVSW� IWTSVXMZSW� IQ TSRXSW IWXVEXÍKMGSW� HS� QYRMGÑTMS�� TEVE� S�

HIWIRZSPZMQIRXS HI LEFMPMHEHIW� ZMWERHS IWXMQYPEV EW TSXIRGMEPMHEHIW JÑWMGEW� REW�

HMJIVIRXIW QSHEPMHEHIW IWTSVXMZEW�

����� 9RMZIVWEPM^EV RS ÆQFMXS�HSW�VIWTIGXMZSW�WMWXIQEW��S�EGIWWS�Ä�VIHI�QYRHMEP�

HI GSQTYXEHSVIW IQ FERHE PEVKE HI EPXE ZIPSGMHEHI I EYQIRXEV E VIPEËÇS�

GSQTYXEHSVIW�IWXYHERXIW REW IWGSPEW HE VIHI TÞFPMGE�HI�IHYGEËÇS�FÅWMGE��TSV�QIMS�HE�

GETEGMXEËÇS�HSW�TVSJIWWSVIW�I�HS�EGSQTERLEQIRXS�HI�TVSJMWWMSREMW�HE�ÅVIE��KEVERXMRHS�

IUYMTEQIRXSW IQ UYERXMHEHI GSQTEXÑZIP� GSQ�S�RÞQIVS�HI�IWXYHERXIW�� TVSQSZIRHS� E�

YXMPM^EËÇS�TIHEK×KMGE�HEW�XIGRSPSKMEW�HE�MRJSVQEËÇS�I�HE�GSQYRMGEËÇS�

����� %WWIKYVEV� IQ VIKMQI HI GSPEFSVEËÇS�� ERYEPQIRXI� TEHVÙIW� QÑRMQSW�

RIGIWWÅVMSW�HI�ETVIRHM^EKIQ��TEVE�XSHSW�SW�ERSW�HS�IRWMRS�JYRHEQIRXEP� HI QERIMVE E

EWWIKYVEV E JSVQEËÇS� FÅWMGE� GSQYQ�� VIGSRLIGIRHS� E� IWTIGMJMGMHEHI� HE� MRJÆRGME� I� HE�

EHSPIWGÎRGME��SW�RSZSW�WEFIVIW�I�SW�XIQTSW�IWGSPEVIW�

����� %XYEPM^EV� RS ÆQFMXS�HSW�VIWTIGXMZSW�WMWXIQEW��E�TEVXMV�HE�ETVSZEËÇS�HIWXI�

TPERS� VIJIVIRGMEMW QÑRMQSW� HI� UYEPMHEHI� HI� IRWMRS� TEVE� S� IRWMRS� JYRHEQIRXEP��

HIJMRMHSW GSQS E ZEVMIHEHI I UYERXMHEHI QÑRMQEW�� TSV� EPYRS�� HI MRWYQSW

MRHMWTIRWÅZIMW� ES� HIWIRZSPZMQIRXS� HS� TVSGIWWS� HI� IRWMRS�ETVIRHM^EKIQ� GSQTEXÑZIMW�

GSQ E HMQIRWÇS�I�E�VIEPMHEHI�HSW�IWXEFIPIGMQIRXSW HI IRWMRS�

����� %TSMEV I MRGIRXMZEV� IQ VIKMQI HI GSPEFSVEËÇS��E��EGIWWMFMPMHEHI�E�TIWWSE�

GSQ HIJMGMÎRGME�JÑWMGE��FIQ�GSQS�HMWTSRMFMPM^EV�TVSJMWWMSREMW�HI�ÅVIEW�IWTIGÑJMGEW�TEVE�
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IWXYHERXIW GSQ HIJMGMÎRGME��XVERWXSVRSW�KPSFEMW�HS�HIWIRZSPZMQIRXS�I�EPXEW LEFMPMHEHIW�

WYTIVHSXEËÇS��GSQ�QEXIVMEP�HMHÅXMGS�RIGIWWÅVMS��

����� -RWXMXYGMSREPM^EV I QERXIV� IQ VIKMQI HI GSPEFSVEËÇS��TVSKVEQE�REGMSREP�

HI EQTPMEËÇS� I� VIIWXVYXYVEËÇS� HEW� IWGSPEW� TÞFPMGEW�� FIQ� GSQS� MRWXEPEËÇS� HI� UYEHVEW�

TSPMIWTSVXMZEW �GSFIVXE
� PEFSVEX×VMSW�� FMFPMSXIGEW�� EYHMX×VMSW�� GS^MRLEW�� VIJIMX×VMSW��

FERLIMVSW I SYXVSW IUYMTEQIRXSW� FIQ GSQS HI TVSHYËÇS� HI� QEXIVMEP� HMHÅXMGS� I� HI�

JSVQEËÇS�HI�VIGYVWSW�LYQERSW�TEVE�E�IHYGEËÇS�IQ�XIQTS�MRXIKVEP�

����� 'VIHIRGMEV I EYXSVM^EV S JYRGMSREQIRXS HI IWGSPEW RSZEW� WSQIRXI UYERHS

EXIRHIVIQ ESW VIUYMWMXSW HI MRJVEIWXVYXYVE HIJMRMHSW TIPS VIKVEQIRXS HS 'SRWIPLS

)WXEHYEP HI )HYGEËÇS�SY�7MWXIQE�1YRMGMTEP�HI�)HYGEËÇS�UYERHS�LSYZIV�

����� )PIZEV SW RÑZIMW� HI� ETVIRHM^EKIQ�� TSV�QIMS� HE� IJIXMZEËÇS� HEW�HMJIVIRXIW�

IWXVEXÍKMEW� TVIZMWXEW� REW� TVSTSWXEW� TIHEK×KMGEW� I� VIKMQIRXSW� IWGSPEVIW�� EWWSGMEHEW� Ä�

ETVIRHM^EKIQ HSW IHYGERHSW I ES IWXEFIPIGMQIRXS HI QIXSHSPSKMEW HI IRWMRS� UYI

GSRWMHIVIQ EW IWTIGMJMGMHEHIW HSW IHYGERHSW� GSQ E HIWXMREËÇS�HI�VIGYVWSW�QEXIVMEMW�I�

LYQERSW TIPEW VIWTIGXMZEW QERXIRIHSVEW� KEVERXMRHS XVERWTSVXI GSRJSVQI GVMXÍVMSW�

IWXEFIPIGMHSW IQ PIM�

1IXE����9RMZIVWEPM^EV��IQ�VIKMQI�HI�GSPEFSVEËÇS��EXÍ�������S�EXIRHMQIRXS�IWGSPEV�

TEVE�XSHE�E�TSTYPEËÇS�HI�����UYMR^I
�E�����HI^IWWIXI
�ERSW�I�IPIZEV��EXÍ�S�JMREP�HE�

ZMKÎRGME�HS�42)��E�XE\E�PÑUYMHE�HI�QEXVÑGYPEW�RS�IRWMRS�QÍHMS�TEVE���	��SMXIRXE�I�

GMRGS�TSV�GIRXS
��RIWXE�JEM\E�IXÅVME��

���� 4VSTMGMEV E HMZIVWMJMGEËÇS� GYVVMGYPEV� HS� IRWMRS�QÍHMS�� E� JMQ� HI� MRGIRXMZEV�

EFSVHEKIRW MRXIVHMWGMTPMREVIW IWXVYXYVEHEW TIPE VIPEËÇS�IRXVI�XISVME�I�TVÅXMGE��JSGEHE�REW�

LEFMPMHEHIW I GSQTIXÎRGMEW�� HMWGVMQMRERHS�WI GSRXIÞHSW� SFVMKEX×VMSW� I� IPIXMZSW��

EVXMGYPEHSW IQ HMQIRWÙIW� XIQÅXMGEW�� UYI� TIVQMXEQ� EGIWWS� Ä� GYPXYVE�� IWTSVXI�� GMÎRGME��

XVEFEPLS I XIGRSPSKME� ETSMEHSW TSV QIMS HI EËÙIW� HI EUYMWMËÇS� HI� IUYMTEQIRXSW� I�

PEFSVEX×VMSW�� TVSHYËÇS� HI� QEXIVMEP� HMHÅXMGS� IWTIGÑJMGS� I� JSVQEËÇS� GSRXMRYEHE� HI�

TVSJIWWSVIW�



�

���

�

���� 4VIZIV� IQ VIKMQI HI GSPEFSVEËÇS�� RS� VIKMQIRXS� IWGSPEV� E� QERYXIRËÇS� I�

EQTPMEËÇS�HI�TVSKVEQEW�I�EËÙIW�HI�GSVVIËÇS�HI�JPY\S�HS�IRWMRS JYRHEQIRXEP� TSV QIMS

HS EGSQTERLEQIRXS MRHMZMHYEPM^EHS HS IWXYHERXI GSQ VIRHMQIRXS IWGSPEV HIJEWEHS

GSQ E EHSËÇS�HI�TVÅXMGEW�GSQS�EYPEW�HI�ETSMS�TIHEK×KMGS�RS�XYVRS�MRZIVWS��IWXYHSW�HI�

VIGYTIVEËÇS�I�TVSKVIWWÇS�TEVGMEP��TSWMGMSRERHS�S RS GMGPS IWGSPEV GSQTEXÑZIP�GSQ�WYE�

MHEHI�

���� 8VEFEPLEV IQ VIKMQI HI GSPEFSVEËÇS��GSQ E 1EXVM^ HI 6IJIVÎRGME�HS�)\EQI�

2EGMSREP HS )RWMRS 1ÍHMS��)2)1
�RSW�4PERSW�HI�)WXYHSW��RS�ÆQFMXS�HSW�VIWTIGXMZSW�

WMWXIQEW� IQ XSHEW EW ÅVIEW� HS� GSRLIGMQIRXS� I� YXMPM^Å�PS GSQS GVMXÍVMS HI EGIWWS Ä�

)HYGEËÇS�7YTIVMSV��

���� *SQIRXEV E I\TERWÇS�HEW�QEXVÑGYPEW�HI�IRWMRS�QÍHMS�MRXIKVEHS�Ä�IHYGEËÇS�

TVSJMWWMSREP� SFWIVZERHS�WI EW ÅVIEW� HI� MRXIVIWWI� TEVE� S� HIWIRZSPZMQIRXS� WSGMEP� I�

IGSRØQMGS�HS�QYRMGÑTMS��

���� *SQIRXEV E I\TERWÇS� HE� SJIVXE� HI� QEXVÑGYPEW� KVEXYMXEW� HI� IHYGEËÇS�

TVSJMWWMSREP XÍGRMGE� HI� RÑZIP� QÍHMS� TSV� TEVXI� HEW� IRXMHEHIW� TVMZEHEW� HI� JSVQEËÇS�

TVSJMWWMSREP ZMRGYPEHEW ES WMWXIQE WMRHMGEP� HI JSVQE GSRGSQMXERXI ES IRWMRS QÍHMS�

TÞFPMGS�

���� )WXMQYPEV E I\TERWÇS�HS� IWXÅKMS� TEVE� IWXYHERXIW HE IHYGEËÇS� TVSJMWWMSREP�

XÍGRMGE�HI�RÑZIP�QÍHMS�I�HS�IRWMRS�QÍHMS�VIKYPEV��TVIWIVZERHS�WIY�GEVÅXIV�TIHEK×KMGS�

MRXIKVEHS ES MXMRIVÅVMS�JSVQEXMZS HS�IWXYHERXI��ZMWERHS�ES�ETVIRHM^EHS�HI�GSQTIXÎRGMEW�

TV×TVMEW� HE�EXMZMHEHI�TVSJMWWMSREP��Ä� GSRXI\XYEPM^EËÇS�GYVVMGYPEV I ES HIWIRZSPZMQIRXS

HS IWXYHERXI TEVE E ZMHE GMHEHÇ�I�TEVE�S�XVEFEPLS�

���� *SVXEPIGIV S EGSQTERLEQIRXS I S QSRMXSVEQIRXS HS EGIWWS I HE

TIVQERÎRGME�RE�IWGSPE�TSV�TEVXI�HSW�FIRIJMGMÅVMSW�HI�TVSKVEQEW�HI�EWWMWXÎRGME�WSGMEP�I�

XVERWJIVÎRGME�HI�VIRHE� MHIRXMJMGERHS QSXMZSW HI EYWÎRGME�I�FEM\E�JVIUYÎRGME�I�KEVERXMV��

IQ VIKMQI HI GSPEFSVEËÇS��E�JVIUYÎRGME�I�S�ETSMS�Ä�ETVIRHM^EKIQ�



�

���

�

���� 4VSQSZIV E FYWGE EXMZE HE TSTYPEËÇS� HI� UYMR^I� E� HI^IWWIXI� ERSW� JSVE� HE�

IWGSPE� IQ TEVGIVME GSQ EW ÅVIEW�HE�EWWMWXÎRGME WSGMEP I HE WEÞHI�

���� -QTPIQIRXEV TSPÑXMGEW� HI� TVIZIRËÇS� Ä� IZEWÇS�QSXMZEHE� TSV� TVIGSRGIMXS� I�

HMWGVMQMREËÇS�Ä�SVMIRXEËÇS�WI\YEP�SY�Ä� MHIRXMHEHI�HI�KÎRIVS��GVMERHS�VIHI�HI�TVSXIËÇS�

GSRXVE JSVQEW EWWSGMEHEW HI I\GPYWÇS��GSQ�EY\MPMS�HI�TVSJMWWMSREMW�IWTIGMEPM^EHSW�

���� (IWIRZSPZIV IQ TEVGIVME GSQ EW WIGVIXEVMEW QYRMGMTEMW HE EWWMWXÎRGME�WSGMEP�

I E WEÞHI� TVSKVEQE HI TVIZIRËÇS�I�GSQFEXI�Ä�ZMSPÎRGME�I�Ä�HVSKEHMËÇS�I�SVMIRXEËÙIW�

UYERXS Ä�WI\YEPMHEHI�

����� 9RMZIVWEPM^EV� IQ VIKMQI HI GSPEFSVEËÇS�GSQ�S�)WXEHS�I E 9RMÇS��S�EGIWWS�

Ä�VIHI�QYRHMEP�HI�GSQTYXEHSVIW�IQ�FERHE�PEVKE�HI�EPXE�ZIPSGMHEHI�I�EYQIRXEV�E�VIPEËÇS�

GSQTYXEHSVIW�IWXYHERXI REW IWGSPEW HE VIHI TÞFPMGE�HI�IHYGEËÇS�FÅWMGE��TVSQSZIRHS�E�

YXMPM^EËÇS�TIHEK×KMGE�HEW�XIGRSPSKMEW�HE�MRJSVQEËÇS�I�HE�GSQYRMGEËÇS REW IWGSPEW HE

VIHI TÞFPMGE� HI� IRWMRS� QÍHMS�� TVIJIVIRGMEPQIRXI� GSQ� EY\MPMS� HI� TVSJMWWMSREMW�

IWTIGMEPM^EHSW�

����� 'VMEV IQ VIKMQI HI GSPEFSVEËÇS��QIGERMWQSW�UYI�KEVERXEQ��RS�TVE^S�HI���

ERSW� PEFSVEX×VMSW�HI�MRJSVQÅXMGE�RE�IWGSPE�IQ�RÑZIP�QÍHMS��

����� %VXMGYPEV NYRXS E QERXIRIHSVE UYEHVS HI TIWWSEP GSQTPIXS GSQ

PMGIRGMEXYVE TPIRE IQ XSHEW EW IWGSPEW TÞFPMGEW�HI�IRWMRS�QÍHMS�HE� VIHI�IWXEHYEP�� IQ�

XSHS S TIVÑSHS�PIXMZS��TSV�QIMS�HI�GSRGYVWS�TÞFPMGS�

1IXE����� 9RMZIVWEPM^EV��IQ�VIKMQI�HI�GSPEFSVEËÇS��TEVE�E�TSTYPEËÇS�HI����UYEXVS
�

E� ��� �HI^IWWIXI
� ERSW� GSQ� HIJMGMÎRGME�� XVERWXSVRSW� KPSFEMW� HS� HIWIRZSPZMQIRXS� I�

EPXEW� LEFMPMHEHIW� SY� WYTIVHSXEËÇS�� S� EGIWWS� Ä� IHYGEËÇS� FÅWMGE� I� ES� EXIRHMQIRXS�

IHYGEGMSREP� IWTIGMEPM^EHS�� TVIJIVIRGMEPQIRXI� RE� VIHI� VIKYPEV� HI� IRWMRS�� GSQ� E�

KEVERXME� HI� WMWXIQE� IHYGEGMSREP� MRGPYWMZS�� HI� WEPEW� HI� VIGYVWSW� QYPXMJYRGMSREMW��

GPEWWIW��IWGSPEW�SY�WIVZMËSW�IWTIGMEPM^EHSW��TÞFPMGSW�SY�GSRZIRMEHSW��



�

���

�

���� 'SRXEFMPM^EV� TEVE JMRW HS VITEWWI HS JYRHS HI QERYXIRËÇS� I�

HIWIRZSPZMQIRXS HE IHYGEËÇS�FÅWMGE�I HI ZEPSVM^EËÇS�HSW�TVSJMWWMSREMW�HE�IHYGEËÇS� �

*92()&� EW QEXVÑGYPEW� HSW� IWXYHERXIW� HE� IHYGEËÇS� VIKYPEV� HE� VIHI� TÞFPMGE� UYI�

VIGIFIQ EXIRHMQIRXS IHYGEGMSREP IWTIGMEPM^EHS GSQTPIQIRXEV� EZEPMEHSW TSV IUYMTI

QYPXMHMWGMTPMREV� MRHITIRHIRXI HI TSWWYÑVIQ� 'PEWWMJMGEËÇS� -RXIVREGMSREP� HI� (SIRËEW�

�'-(
� WIQ TVINYÑ^S�HS�GØQTYXS�HIWWEW�QEXVÑGYPEW�RE�IHYGEËÇS�FÅWMGE�VIKYPEV�

���� *SVXEPIGIV S EGSQTERLEQIRXS I S QSRMXSVEQIRXS HS EGIWWS Ä� IWGSPE� TSV�

TEVXI HSW FIRIJMGMÅVMSW�HS�&IRIJÑGMS�HI�4VIWXEËÇS�'SRXMRYEHE��HI�QERIMVE E KEVERXMV E

EQTPMEËÇS� HS� EXIRHMQIRXS� ESW� IWXYHERXIW� GSQ� HIJMGMÎRGME� RE� VIHI� TÞFPMGE� VIKYPEV� HI�

IRWMRS�

���� 5YEPMJMGEV I KEVERXMV E SJIVXE HS EXIRHMQIRXS IHYGEGMSREP IWTIGMEPM^EHS

GSQTPIQIRXEV ESW IWXYHERXIW QEXVMGYPEHSW RE VIHI TÞFPMGE�HI�IRWMRS�VIKYPEV� GEFIRHS Ä�

QERXIRIHSVE SJIVIGIV SW VIGYVWSW QEXIVMEMW� LYQERSW I IWXVYXYVEMW RIGIWWÅVMSW� TEVE�

EXIRHIV GSQ UYEPMHEHI S IHYGERHS GSQ HIJMGMÎRGME�� XVERWXSVRSW� KPSFEMW� HS�

HIWIRZSPZMQIRXS I EPXEW LEFMPMHEHIW�WYTIVHSXEËÇS��

���� *SQIRXEV E IHYGEËÇS� MRGPYWMZE��IQ VIKMQI HI GSPEFSVEËÇS��TVSQSZIRHS�I�

KEVERXMRHS E EVXMGYPEËÇS� IRXVI� S� IRWMRS� VIKYPEV� I� S� %XIRHMQIRXS� )HYGEGMSREP�

)WTIGMEPM^EHS GSQTPIQIRXEV� SJIVXEHS IQ WEPEW HI VIGYVWSW QYPXMJYRGMSREMW HE TV×TVME�

IWGSPE SY IQ SYXVEW MRWXMXYMËÙIW�

���� %TSMEV� IQ VIKMQI HI GSPEFSVEËÇS� GSQ� E� YRMÇS�� EWWIWWSVME� XÍGRMGS�

TIHEK×KMGE�I� JSVQEËÇS�GSRXMRYEHE�I�UYEPMJMGEHE�E� XSHSW�SW�TVSJMWWMSREMW�HE�IHYGEËÇS��

RE ÅVIE�HE�)HYGEËÇS�)WTIGMEP��TSV�QIMS�HEW�QERXIRIHSVEW�I�MRWXMXYMËÙIW��

���� 1ERXIV� ETVSJYRHEV I IJIXYEV� IQ VIKMQI HI GSPEFSVEËÇS�GSQ�S�)WXEHS�I�E�

9RMÇS�� TVSKVEQE�REGMSREP�HI�EGIWWMFMPMHEHI�REW�IWGSPEW� TEVE�EHIUYEËÇS�EVUYMXIXØRMGE��

SJIVXE HI XVERWTSVXI� HMWTSRMFMPM^EËÇS� HI� QEXIVMEP� HMHÅXMGS� I� VIGYVWSW� HI� XIGRSPSKME�

EWWMWXMZE� I SJIVXE HE IHYGEËÇS�FMPÑRKYI� IQ�0ÑRKYE�4SVXYKYIWE I 0ÑRKYE�&VEWMPIMVE� HI�

7MREMW � 0MFVEW�



�
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���� 'YQTVMV E PIKMWPEËÇS� TIVXMRIRXI� Ä� EGIWWMFMPMHEHI� RE� GSRWXVYËÇS� HI� RSZSW�

IWTEËSW�TÞFPMGSW�I�EVXMGYPEV��NYRXS�ÄW�QERXIRIHSVEW��E�EHIUYEËÇS�KVEHEXMZE�HSW�IWTEËSW�

IWGSPEVIW� IQ EXIRHMQIRXS ÄW� RIGIWWMHEHIW� I� IWTIGMJMGMHEHIW HI GEHE HIJMGMÎRGME�

�FEVVIMVE EVUYMXIXØRMGE��WMREPM^EËÇS��MRXÍVTVIXI��PIKIRHEW��PIMXYVE�FVEMPI��IXG�
�

���� %TSRXEV E RIGIWWMHEHI HI EQTPMEËÇS�HI�SJIVXE�HI� XVERWTSVXI�EHETXEHS�TEVE�

IWXYHERXIW GSQ HIJMGMÎRGME�� XVERWXSVRSW� KPSFEMW� HS� HIWIRZSPZMQIRXS I EPXEW

LEFMPMHEHIW�WYTIVHSXEËÇS� TEVE� S� WIY� HIWPSGEQIRXS� RS� LSVÅVMS� HI� EYPE� I� RSW� HIQEMW�

LSVÅVMSW�HI�EXIRHMQIRXSW�I\XVEGYVVMGYPEVIW��

���� 6IEPM^EV PIZERXEQIRXS TIVM×HMGS�HE�TSTYPEËÇS�GSQ�HIJMGMÎRGME��XVERWXSVRSW�

KPSFEMW HS HIWIRZSPZMQIRXS I EPXEW LEFMPMHEHIW�WYTIVHSXEËÇS�� GSQ� S� SFNIXMZS� HI�

IRGEQMRLEV TEVE SW HIZMHSW EXIRHMQIRXSW IQ XSHSW SW RÑZIMW�I�QSHEPMHEHIW�HI�IRWMRS�

����� 3TSVXYRM^EV ESW IWXYHERXIW GSQ HIJMGMÎRGME�� XVERWXSVRSW� KPSFEMW� HS�

HIWIRZSPZMQIRXS I EPXEW LEFMPMHEHIW�WYTIVHSXEËÇS� EXMZMHEHIW I\XVEGYVVMGYPEVIW�

IWTSVXMZEW I EVXÑWXMGEW��

����� %VXMGYPEV� ETSMEV IQ VIKMQI HI GSPEFSVEËÇS� E� � EHETXEËÇS� HEW� EZEPMEËÙIW�

I\XIVREW TEVE S EXIRHMQIRXS HSW IWXYHERXIW GSQ HIJMGMÎRGME�� XVERWXSVRSW� KPSFEMW� HS�

HIWIRZSPZMQIRXS I EPXEW LEFMPMHEHIW� WYTIVHSXEËÇS�

����� %TSMEV� TSV QIMS HI TEVGIVMEW GSQ E ÅVIE� HE� WEÞHI�� S� EXIRHMQIRXS�

IHYGEGMSREP IWTIGMEPM^EHS TEVE IWXYHERXIW GSQ HIJMGMÎRGME�� XVERWXSVRSW� KPSFEMW� HS�

HIWIRZSPZMQIRXS I EPXEW LEFMPMHEHIW�WYTIVHSXEËÇS�� HIJMRMRHS� NYRXS� GSQ� EW� 7IGVIXEVMEW�

HE 7EÞHI� I�HE�)HYGEËÇS�HS�1YRMGÑTMS� I� HS�)WXEHS�UYEMW� EW�GSQTIXÎRGMEW� HE�ÅVIE�HE�

IHYGEËÇS�I�UYEMW�EW�HE�ÅVIE�HE�WEÞHI�

1IXE����%PJEFIXM^EV�IQ�VIKMQI�HI�GSPEFSVEËÇS��XSHEW�EW�GVMERËEW��RS�QÅ\MQS���EXÍ�

S�JMREP�HS����ERS�HS�)RWMRS�*YRHEQIRXEP��

���� *SQIRXEV E IWXVYXYVEËÇS�HS IRWMRS JYRHEQIRXEP HI RSZI ERSW GSQ JSGS RE

SVKERM^EËÇS� HI� GMGPS� HI� EPJEFIXM^EËÇS� GSQ� HYVEËÇS� HI� XVÎW� ERSW�� E� JMQ� HI� KEVERXMV� E�



�

���

�

EPJEFIXM^EËÇS� TPIRE�� EXÍ� S� JMREP� HS� XIVGIMVS� ERS�� XSVRERHS�WI RIGIWWÅVME� E� TEVXMGMTEËÇS�

IJIXMZE HEW QERXIRIHSVEW� RSW GEWSW HI IWXYHERXIW UYI ETVIWIRXIQ HMJMGYPHEHIW RE

ETVIRHM^EKIQ� SVMIRXERHS I QSRMXSVERHS WIY EGSQTERLEQIRXS E EXIRHMQIRXSW

IWTIGÑJMGSW�� GSQ� E� TEVXMGMTEËÇS� HE� JEQÑPME�� EQTPMERHS� S� RÞQIVS� HI� TVSJMWWMSREMW� UYI�

EXYIQ HMVIXEQIRXI GSQ IWWIW IWXYHERXIW�

���� 'SRXVMFYMV� IQ VIKMQI HI GSPEFSVEËÇS� GSQ� E� 9RMÇS�� TVSKVEQEW� HI�

EPJEFIXM^EËÇS�GSQ�TVSJMWWMSREMW�HS�UYEHVS�JYRGMSREP�HE�IWGSPE��

���� )WXEFIPIGIV� RS ÆQFMXS� HI� GEHE� WMWXIQE�� S�RÞQIVS�QÅ\MQS� HI� EPYRSW� TSV�

WEPE HI EYPE RSW XVÎW� TVMQIMVSW� ERSW� HS� IRWMRS� JYRHEQIRXEP�� TEVE UYI LENE YQ

EXIRHMQIRXS MRHMZMHYEPM^EHS� IJIXMZS I GSIVIRXI GSQ E QIXE IWXEFIPIGMHE� WIRHS S

RÞQIVS� QÅ\MQS� HI� ��� IWXYHERXIW� TSV� XYVQE� RS� GMGPS� HI� EPJEFIXM^EËÇS� RE� VIHI�

1YRMGMTEP� WIRHS UYI IQ SYXVEW VIHIW HI IRWMRS S 1YRMGÑTMS� GSRXVMFYMVÅ� TEVE� UYI� S�

RÞQIVS WINE XEQFÍQ�EXIRHMHS��

���� 'SRXVMFYMV TEVE E EQTPMEËÇS� HI� TVSKVEQEW� HI� EPJEFIXM^EËÇS�� ETSMS�

TIHEK×KMGS� REW� IWGSPEW� HS� GEQTS�� IQ� VIKMQI� HI� GSPEFSVEËÇS�� E� JMQ� HI� KEVERXMV� E�

EPJEFIXM^EËÇS�HI�IWXYHERXIW��RS�QÅ\MQS�EXÍ�S�JMREP�HS�XIVGIMVS�ERS��

���� 3JIVIGIV ESW IWXYHERXIW HI ��� E� ��� ERS� IQ� XYVRS�GSRXVÅVMS�� RS� ÆQFMXS�HEW�

VIWTIGXMZEW VIHIW HI IRWMRS� EËÙIW� GSQ� JSGS� RE� EPJEFIXM^EËÇS�� GSQ� TVSJMWWMSREMW� HE�

IHYGEËÇS��

���� %TSMEV S HIWIRZSPZMQIRXS HI XIGRSPSKMEW IHYGEGMSREMW I HI MRSZEËÇS� HEW�

TVÅXMGEW�TIHEK×KMGEW�RSW WMWXIQEW HI IRWMRS UYI EWWIKYVIQ E EPJEFIXM^EËÇS�I�JEZSVIËEQ�

E QIPLSVME HS JPY\S IWGSPEV I E ETVIRHM^EKIQ HSW IWXYHERXIW� GSRWMHIVEHEW EW HMZIVWEW

EFSVHEKIRW QIXSHSP×KMGEW� I� WYE� IJIXMZMHEHI�� TSV� QIMS� HS� WYTVMQIRXS� HI� VIGYVWSW�

XIGRSP×KMGSW� I� LYQERSW� GSQ JSVQEËÇS� IWTIGÑJMGE� TEVE� EW� EXMZMHEHIW� HEW� RSZEW�

XIGRSPSKMEW� FIQ GSQS GSQ TVSTSVGMSREPMHEHI HS RÞQIVS� HI� IWXYHERXIW� I�

GSQTYXEHSVIW HMWTSRÑZIMW�TSV�XYVQE��



�
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���� 'SRXVMFYMV TEVE ETPMGEËÇS� HI� I\EQI� TIVM×HMGS� IWTIGÑJMGS� TEVE� EJIVMV� E�

EPJEFIXM^EËÇS� HSW� IWXYHERXIW� VIWTIMXERHS EW HIJMGMÎRGMEW�� XVERWXSVRSW� KPSFEMW� HS�

HIWIRZSPZMQIRXS I EPXEW LEFMPMHEHIW�WYTIVHSXEËÇS�RÇS�RIGIWWEVMEQIRXI�GSQTVSZEHEW�RE�

'PEWWMJMGEËÇS�-RXIVREGMSREP�HI�(SIRËEW��

���� %TSMEV� IQ VIKMQI HI GSPEFSVEËÇS��E�EPJEFIXM^EËÇS�HI�GVMERËEW�MRHÑKIREW I

HIWIRZSPZIV MRWXVYQIRXSW HI EGSQTERLEQIRXS UYI GSRWMHIVIQ S YWS HE PÑRKYE�QEXIVRE�

TIPEW GSQYRMHEHIW MRHÑKIREW��UYERHS�JSV�S�GEWS�

1IXE����3JIVIGIV�IHYGEËÇS�IQ�XIQTS�MRXIKVEP�IQ��RS�QÑRMQS����	��GMRUYIRXE�TSV�

GIRXS
�HEW�IWGSPEW�TÞFPMGEW��HI�JSVQE�E�EXIRHIV��TIPS�QIRSW����	��ZMRXI�I�GMRGS�TSV�

GIRXS
�HSW�EW
�EPYRSW�EW
�HE�IHYGEËÇS�FÅWMGE��

���� -QTPERXEV IQ VIKMQI HI GSPEFSVEËÇS� GSQ� S� IWXEHS� I� E� YRMÇS��

TVSKVIWWMZEQIRXI E SJIVXE HI IHYGEËÇS�FÅWMGE�TÞFPMGE�IQ�XIQTS� MRXIKVEP��TSV�QIMS�HI�

EXMZMHEHIW HI EGSQTERLEQIRXS TIHEK×KMGS�I� MRXIVHMWGMTPMREVIW��HI�JSVQE�UYI�S�XIQTS�

HI TIVQERÎRGME� HI� GVMERËEW�� EHSPIWGIRXIW� I� NSZIRW� RE� IWGSPE� SY� WSF� WYE�

VIWTSRWEFMPMHEHI TEWWI E WIV MKYEP SY WYTIVMSV E WIXI LSVEW HMÅVMEW� HYVERXI� XSHS�S�ERS�

PIXMZS� FYWGERHS EXIRHIV E� TIPS QIRSW QIXEHI HSW IWXYHERXIW QEXVMGYPEHSW REW IWGSPEW

GSRXIQTPEHEW TIPS TVSKVEQE� WIQTVI KEVERXMRHS E UYEPMHEHI HS XYVRS MRXIKVEP� QIHMERXI

TVSJMWWMSREMW HE IHYGEËÇS�� UYEPMJMGEHSW� I� ZMRGYPEHSW� E� QERXIRIHSVE�� TSV� QIMS� HI�

GSRGYVWS TÞFPMGS�I�� XEQFÍQ��SW�HIQEMW� JYRGMSRÅVMSW�RIGIWWÅVMSW�TEVE�E� IJIXMZEËÇS�HS�

XVEFEPLS�

���� 4EVXMGMTEV� IQ VIKMQI HI GSPEFSVEËÇS��HS�TVSKVEQE�REGMSREP�HI�EQTPMEËÇS�I�

VIIWXVYXYVEËÇS�HEW�IWGSPEW�TÞFPMGEW�TSV�QIMS�HE�MRWXEPEËÇS�HI�UYEHVEW�TSPMIWTSVXMZEW�IQ�

JYRËÇS� HS� GPMQE�� PEFSVEX×VMSW�� FMFPMSXIGEW� EYHMX×VMSW�� GS^MRLEW�� VIJIMX×VMSW�� FERLIMVSW��

IWTEËS� TVSJMWWMSREPM^ERXI� I� SYXVSW� IUYMTEQIRXSW�� FIQ� GSQS� HI� TVSHYËÇS� HI�QEXIVMEP�

HMHÅXMGS�I�HI�JSVQEËÇS�HI�VIGYVWSW�LYQERSW�TEVE�E�IHYGEËÇS�IQ�XIQTS�MRXIKVEP�

���� *SQIRXEV E EVXMGYPEËÇS� HE� IWGSPE� GSQ SW HMJIVIRXIW IWTEËSW� IHYGEXMZSW� I�

IUYMTEQIRXSW TÞFPMGSW�� GSQS� GIRXVSW� GSQYRMXÅVMSW�� FMFPMSXIGEW�� TVEËEW�� TEVUYIW��
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QYWIYW� XIEXVSW I GMRIQEW� XIRHS GSQS KEVERXME VIGYVWSW TÞFPMGSW�TEVE�S�HIWPSGEQIRXS�

HSW IWXYHERXIW TEVE EXMZMHEHIW GYPXYVEMW�

���� 4EVXMGMTEV I ETSMEV � WSF VIWTSRWEFMPMHEHI HE QERXIRIHSVE� JMWGEPM^EËÇS�HI�

GEVÅXIV� TIHEK×KMGS� I� JSVQEXMZS� HI� UYEPMHEHI�� HSW� GSRZÎRMSW� JMVQEHSW� GSQ� SYXVEW�

MRWXMXYMËÙIW��

���� 3VMIRXEV� RE JSVQE HS EVX� ��� �� ���� MRGMWS� -�� HE� 0IM� RS� �������� HI� ��� HI�

RSZIQFVS HI ����� E ETPMGEËÇS�IQ�KVEXYMHEHI� HI� EXMZMHEHIW� HI� EQTPMEËÇS� HE� NSVREHE�

IWGSPEV HI IWXYHERXIW QEXVMGYPEHSW REW IWGSPEW HE VIHI TÞFPMGE�HI�IHYGEËÇS�FÅWMGE��HI�

JSVQE GSRGSQMXERXI I IQ EVXMGYPEËÇS�GSQ�E�VIHI�TÞFPMGE�HI�IRWMRS��

���� 'VMEV� IQ VIKMQI HI GSPEFSVEËÇS� IWXVYXYVE� JÑWMGE� I� UYEHVS� HI� TIWWSEP�

UYEPMJMGEHS GSQ JSVQEËÇS� TIHEK×KMGE� QÑRMQE� TEVE� EXIRHIV� EW� IWGSPEW� HS� GEQTS� RE�

SJIVXE HI IHYGEËÇS�IQ�XIQTS�MRXIKVEP��GSRWMHIVERHS�EW�TIGYPMEVMHEHIW�PSGEMW��

���� )WXIRHIV ÄW� IWGSPEW� HS� GEQTS�� IQ� VIKMQI� HI� GSPEFSVEËÇS� E EQTPMEËÇS� I�

VIIWXVYXYVEËÇS� HEW� IWGSPEW� TÞFPMGEW� TSV�QIMS� HE� MRWXEPEËÇS� HI� UYEHVEW� TSPMIWTSVXMZEW��

PEFSVEX×VMSW�� FMFPMSXIGEW�� EYHMX×VMSW�� GS^MRLEW�� VIJIMX×VMSW�� FERLIMVSW� I� SYXVSW�

IUYMTEQIRXSW� FIQ GSQS HI TVSHYËÇS�HI�QEXIVMEP�HMHÅXMGS�I�HI� JSVQEËÇS�HI� VIGYVWSW

LYQERSW TEVE E IHYGEËÇS�IQ�XIQTS�MRXIKVEP��

���� +EVERXMV E VIEPM^EËÇS��RS�TVE^S�HI�XVÎW�ERSW
��HI�YQ�*×VYQ�ERYEP�TVIWIRGMEP��

SVKERM^EHS I GSRZSGEHS TIPS 'SRWIPLS 1YRMGMTEP HI )HYGEËÇS�� GSQ� EQTPE�

TEVXMGMTEËÇS�HEW�GSQYRMHEHIW�IWGSPEVIW��TEVE�HMWGYWWÇS�HI�HMVIXVM^IW�HI�MQTPIQIRXEËÇS�

HS XIQTS MRXIKVEP REW IWGSPEW HE 6IHI 1YRMGMTEP HI )RWMRS HI 'LEVVYE�

1IXE����*SQIRXEV�RS�ÆQFMXS�HSW�WMWXIQEW��IQ�VIKMQI�HI�GSPEFSVEËÇS�E�UYEPMHEHI�

HE� )HYGEËÇS� &ÅWMGE� IQ� XSHEW� EW� IXETEW� I�QSHEPMHEHIW�� � GSQ�QIPLSVME� HS� JPY\S�

IWGSPEV�I�HE�ETVIRHM^EKIQ�HI�QSHS�E�EXMRKMV�EW�WIKYMRXIW�QÍHMEW�REGMSREMW�TEVE�S�

-()&����
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�����-()&� �������� ������������� ������������ ��������������

%RSW�MRMGMEMW�HS�)*� �������� ������������ ������������� �������������

%RSW�JMREMW�HS�)*� �������� �������������� ������������� �������������

)RWMRS�1ÍHMS� ���������� ������������ ������������� ���������������

1IXEW�4VSNIXEHEW�TIPS�-()&�TEVE�S�1YRMGÑTMS�HI�'LEVVYE�� �

���� 'SRXVMFYMV TEVE UYI WINEQ JSVQEPM^EHSW I I\IGYXEHSW SW TPERSW HI EËÙIW�

EVXMGYPEHEW HERHS GYQTVMQIRXS ÄW� QIXEW� HI� UYEPMHEHI� IWXEFIPIGMHEW� TEVE� E� IHYGEËÇS�

FÅWMGE� TÞFPMGE� I� ÄW� IWXVEXÍKMEW� HI� ETSMS� XÍGRMGS� I� JMRERGIMVS� ZSPXEHEW� Ä� QIPLSVME� HE�

KIWXÇS� IHYGEGMSREP�� MRZIWXMRHS� RE� JSVQEËÇS� GSRXMRYEHE� HSW� TVSJMWWMSREMW HI IHYGEËÇS�

GSQS YQ HMVIMXS GSPIXMZS RE TV×TVME� NSVREHE� HI� XVEFEPLS�� FIQ� GSQS� RE� QIPLSVME� I�

I\TERWÇS�HE�MRJVEIWXVYXYVE�JÑWMGE�HE�VIHI�IWGSPEV�

���� %VXMGYPEV GSQ EW QERXIRIHSVEW� UYEHVS HI TIWWSEP GSQTPIXS REW IWGSPEW� RS

MRMGMS HI GEHE ERS PIXMZS�

���� -QTPERXEV� RS ÆQFMXS�HI�GEHE� VIHI�HI� IRWMRS� EXIRHMQIRXS�QYPXMHMWGMTPMREV�

REW IWGSPEW�

���� -HIRXMJMGEV EW HMJMGYPHEHIW TEVE E IJIXMZEËÇS� HS� TVSGIWWS� HI� IRWMRS� I�

ETVIRHM^EKIQ� XIRHS IQ ZMWXE S TPERINEQIRXS HI MRXIVZIRËÙIW�TIHEK×KMGEW�EHIUYEHEW�Ä�

VIEPMHEHI� GSQ S IWXEFIPIGMQIRXS HI QIXEW I EZEPMEËÇS� HMEKR×WXMGE� I� TVSKR×WXMGE� HI�

JSVQE WMWXIQÅXMGE��

���� %GSQTERLEV I HMZYPKEV FMIREPQIRXI� EJM\ERHS XEQFÍQ�RS� MRXIVMSV�HI�GEHE�

IWGSPE� SW VIWYPXEHSW HS -()& HEW IWGSPEW HEW VIHIW TÞFPMGEW�HI�IHYGEËÇS�FÅWMGE I HSW

WMWXIQEW HI IRWMRS� FIQ GSQS EWWIKYVEV TSPÑXMGEW� TÞFPMGEW� UYI� HÎIQ� GSRXE� HEW�

HIJEWEKIRW HI ETVIRHM^EKIQ REW IWGSPEW UYI RÇS�EXMRKMVIQ�E�QIXE��
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���� 'SRXVMFYMV GSRXMRYEQIRXI GSQ SW MRWXVYQIRXSW HI EZEPMEËÇS�HE�UYEPMHEHI�HS�

IRWMRS JYRHEQIRXEP I QÍHMS� HI JSVQE E IRKPSFEV S IRWMRS HI GMÎRGMEW� RSW� I\EQIW�

ETPMGEHSW RSW ERSW JMREMW HS IRWMRS JYRHEQIRXEP I MRGSVTSVEV S I\EQI REGMSREP HI

IRWMRS QÍHMS�ES�WMWXIQE�HI�EZEPMEËÇS�HE�IHYGEËÇS�FÅWMGE�

���� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS�GSQ�S�IWXEHS�I�E�YRMÇS� XVERWTSVXI TEVE

SW IWXYHERXIW HE IHYGEËÇS� HS� GEQTS�� RE� JEM\E� IXÅVME� HE� IHYGEËÇS� IWGSPEV� SFVMKEX×VME��

GSRWMHIVERHS E EGIWWMFMPMHEHI� HMWXÆRGME�I�GYQTVMQIRXS�HEW�IWTIGMJMGEËÙIW�HS�-RWXMXYXS�

2EGMSREP HI 1IXVSPSKME� 2SVQEPM^EËÇS�I�5YEPMHEHI�-RHYWXVMEP� -21)863�

���� 7IPIGMSREV� GIVXMJMGEV I HMZYPKEV XIGRSPSKMEW IHYGEGMSREMW TEVE S IRWMRS

JYRHEQIRXEP I QÍHMS��RSW�WIYW�VIWTIGXMZSW�WMWXIQEW�HI�IRWMRS��EWWIKYVEHE�E�HMZIVWMHEHI�

HI QÍXSHSW�I�TVSTSWXEW�TIHEK×KMGEW��FIQ�GSQS�S�EGSQTERLEQIRXS�HSW�VIWYPXEHSW�RSW�

WMWXIQEW HI IRWMRS IQ UYI JSVIQ ETPMGEHEW� EPÍQ�HI�KEVERXMV�E�QIPLSVME�HE�UYEPMHEHI�HS�

QEXIVMEP I EYQIRXEV E ZIVFE TEVE QERYXIRËÇS��HI�EGSVHS�GSQ�E�RIGIWWMHEHI�HE�IWGSPE��

���� -RJSVQEXM^EV� IQ VIKMQI HI GSPEFSVEËÇS�� E� KIWXÇS� HEW� IWGSPEW� I� HEW�

WIGVIXEVMEW HI IHYGEËÇS�I�MQTPIQIRXEV�0EFSVEX×VMSW�HI�-RJSVQÅXMGE�IQ�XSHEW�EW�IWGSPEW��

RYQ TIVÑSHS� HI� XVÎW� ERSW�� � GVMERHS� YQ� WMWXIQE� HI� KIVIRGMEQIRXS� HI� HEHSW� I�

MRJSVQEËÙIW� HE� WMXYEËÇS� IHYGEGMSREP� HSW� IWXYHERXIW�� MRXIVPMKEHSW� IRXVI� EW� IWGSPEW��

EXVEZÍW� HI� YQ� RÞQIVS� HI� QEXVÑGYPE ÞRMGS�� FIQ� GSQS� QERXIV� TVSKVEQE� REGMSREP� HI�

JSVQEËÇS�MRMGMEP�I�GSRXMRYEHE�TEVE�S�TIWWSEP�XÍGRMGS�HEW�WIGVIXEVMEW�HI�IHYGEËÇS��

����� 4VSTSVGMSREV� IQ VIKMQI HI GSPEFSVEËÇS�� EPÍQ� HE� MQTPIQIRXEËÇS� HEW�

XIGRSPSKMEW IHYGEGMSREMW� UYEPMJMGEËÇS� ESW� TVSJIWWSVIW TEVE E YXMPM^EËÇS� HSW� VIGYVWSW�

HMWTSRÑZIMW��

����� *SQIRXEV S HIWIRZSPZMQIRXS HI XIGRSPSKMEW IHYGEGMSREMW I HI MRSZEËÇS�

HEW TVÅXMGEW� TIHEK×KMGEW� RSW� WMWXIQEW� HI� IRWMRS�� UYI� EWWIKYVIQ� E�QIPLSVME� HS� JPY\S�

IWGSPEV I E ETVIRHM^EKIQ HSW IWXYHERXIW� GSQ TPERINEQIRXS I GEVKE LSVÅVME�GSQTEXÑZIP��

����� %TSMEV XÍGRMGE� I� JMRERGIMVEQIRXI� E� KIWXÇS� IWGSPEV� RS� ÆQFMXS� HEW�

VIWTIGXMZEW VIHIW HI IRWMRS�
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����� %QTPMEV TVSKVEQEW� IQ VIKMQI HI GSPEFSVEËÇS�� I ETVSJYRHEV EËÙIW� HI�

EXIRHMQIRXS ES IWXYHERXI� IQ XSHEW EW IXETEW HE IHYGEËÇS� FÅWMGE�� TSV� QIMS� HI�

TVSKVEQEW WYTPIQIRXEVIW HI QEXIVMEP HMHÅXMGS�IWGSPEV� XVERWTSVXI� EPMQIRXEËÇS� I�

EWWMWXÎRGME�Ä�WEÞHI��

����� 4VSZIV� QERXIV I KEVERXMV� IQ VIKMQI HI GSPEFSVEËÇS�� E� QERYXIRËÇS� HI�

IUYMTEQIRXSW I VIGYVWSW HMKMXEMW TEVE E YXMPM^EËÇS TIHEK×KMGE� RS� EQFMIRXI� IWGSPEV� E�

XSHEW EW IWGSPEW HI IRWMRS JYRHEQIRXEP I QÍHMS��

����� %WWIKYVEV IQ VIKMQI HI GSPEFSVEËÇS� UYI� EW� HMVIXVM^IW� GYVVMGYPEVIW�

TIHEK×KMGEW� TEVE� E� IHYGEËÇS� FÅWMGE� I� TEVÆQIXVSW� GYVVMGYPEVIW� REGMSREMW� GSQYRW��

VIWTIMXEHE E HMZIVWMHEHI PSGEP� EGSQTERLERHS I EWWIWWSVERHS WYE ETPMGEËÇS��

����� 'ETEGMXEV TVSJIWWSVIW I XÍGRMGSW�� IQ� VIKMQI� HI� GSPEFSVEËÇS�� TEVE� S�

TPERINEQIRXS� MQTPERXEËÇS� I� STIVEGMSREPM^EËÇS� HI� TVSKVEQEW� HI� IHYGEËÇS� EQFMIRXEP��

RS WIRXMHS HI EXIRHIV EW IWTIGMJMGMHEHIW HI GEHE WIKQIRXS HE WSGMIHEHI�

����� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS GSQ E WIGVIXEVME HE %WWMWXÎRGME�7SGMEP�

I 7EÞHI��TSPÑXMGEW�HI�GSQFEXI�Ä�ZMSPÎRGME�RE�IWGSPE��TSV�QIMS�HI�TVSNIXSW�GIRXVEHSW�RE�

ZMHE� RE WSPMHEVMIHEHI IQ YQE GYPXYVE HI TE^� E JMQ HI FYWGEV YQ EQFMIRXI IWGSPEV

HSXEHS HI WIKYVERËE� I�� EWWIKYVEV� ÄW� IWGSPEW�� GSQ� YQ� RÞQIVS� WMKRMJMGEXMZS� HI�

IWXYHERXIW� EY\MPMEVIW HI HMWGMTPMRE�

����� -QTPIQIRXEV TSPÑXMGEW�HI�EHIUYEËÇS�I�WIKYVERËE�TEVE�MRGPYWÇS�HI�NSZIRW�I�

EHSPIWGIRXIW IQ VIKMQI HI PMFIVHEHI EWWMWXMHE I IQ WMXYEËÇS� HI� VYE�� LEZIRHS�

GSVVIWTSRWEFMPM^EËÇS��HS�TSHIV�TÞFPMGS��MRGPYMRHS�IUYMTI�HI�TVSJMWWMSREMW�HI�ETSMS�TEVE�

WYE VIMRWIVËÇS�RE�WSGMIHEHI��EWWIKYVERHS�WI SW TVMRGÑTMSW�HS�)WXEXYXS�HE�'VMERËE�I�HS�

%HSPIWGIRXI HI UYI XVEXE E 0IM RS ������ HI �� HI NYPLS HI �����

����� 'VMEV 'SQMWWÙIW� QYPXMHMWGMTPMREVIW�� GSRXIRHS� QIQFVSW� HSW� HMZIVWSW�

×VKÇSW� I� WIGVIXEVMEW�� TEVE� KEVERXMV� E� UYEPMHEHI� HS� EXIRHMQIRXS I HI TIVQERÎRGME� HS�

NSZIQ RE IWGSPE �6%)
�
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����� &YWGEV EPXIVREXMZEW UYI GSQTVSQIXEQ SW TEMW E PIZEVIQ WIYW JMPLSW ESW

EXIRHMQIRXSW IRGEQMRLEHSW�

����� *SVXEPIGIV S QSRMXSVEQIRXS TIVQERIRXI HS 4PERS 1YRMGMTEP I HSW

SVËEQIRXSW�IRZSPZMHSW��FIQ�GSQS�HSW�TPERINEQIRXSW�HI�KIWXÇS�HI�GEHE�IWGSPE�

����� 'VMEV RSZEW IWXVEXÍKMEW� I� IWXÑQYPSW� TEVE� QSFMPM^EV� EW� JEQÑPMEW TEVE

TEVXMGMTEVIQ HE ZMHE IWGSPEV HS WIY JMPLS� ETPMGERHS E PIKMWPEËÇS� ZMKIRXI�� GSQ� SW�

TVST×WMXSW�HI�UYI�E�IHYGEËÇS�WINE�EWWYQMHE�GSQS�VIWTSRWEFMPMHEHI�HI�XSHSW��

����� %QTPMEV S WIVZMËS�HI�%WWMWXÎRGME�7SGMEP�REW�GSQYRMHEHIW�IWGSPEVIW�

����� )WXEFIPIGIV TEVGIVME IRXVI EW 7IGVIXEVMEW HE )HYGEËÇS�I�7EÞHI�TEVE�UYI�SW�

IWXYHERXIW TSWWEQ WIV EXIRHMHSW GSQ UYEPMHEHI� REW UYIWXÙIW�VIPEXMZEW�Ä�WEÞHI�JÑWMGE�I�

QIRXEP� % GSVVIWTSRWEFMPMHEHI HIZI EGSRXIGIV �IWGSPE�EGSQTERLEQIRXS� WEÞHI�KEVERXME

HI EXIRHMQIRXS
�

����� +EVERXMV RS ÆQFMXS�HEW� VIWTIGXMZEW� VIHIW�HI�IRWMRS�� UYI�SW�EXIRHMQIRXSW�

GSQ TWMG×PSKSW��JSRSEYHM×PSKSW��TWMGSTIHEKSKSW�WINEQ�JIMXSW�IQ�LSVÅVMS�GSRXVÅVMS�ES�

HE IWGSPE� RÇS�TVINYHMGERHS�S�ERHEQIRXS�HEW�EYPEW�I�ETVIRHM^EKIQ�HSW�IWXYHERXIW��

����� 9RMZIVWEPM^EV� QIHMERXI EVXMGYPEËÇS� IRXVI� SW� ×VKÇSW� VIWTSRWÅZIMW� TIPEW�

ÅVIEW�HE�WEÞHI�I�HE�IHYGEËÇS��S�EXIRHMQIRXS�ESW�IWXYHERXIW�HE�VIHI�TÞFPMGE�HI�IHYGEËÇS�

FÅWMGE��TSV�QIMS�HI�EËÙIW�HI�TVIZIRËÇS��TVSQSËÇS�I�EXIRËÇS�Ä�WEÞHI�JÑWMGE�I�QIRXEP�

����� %VXMGYPEV I ETSMEV TVSKVEQEW TIVQERIRXIW HI TVIZIRËÇS�� EXIRËÇS� I�

EXIRHMQIRXS Ä� WEÞHI� I� Ä� MRXIKVMHEHI� JÑWMGE�� QIRXEP� I� QSVEP� HSW� TVSJMWWMSREMW� HI�

IHYGEËÇS��GSQS�GSRHMËÇS�TEVE�E�QIPLSVME�HI�UYEPMHEHI�HI�IRWMRS�

����� 9XMPM^EV EW VIJIVÎRGMEW� HE� TIWUYMWE� HS� 7MWXIQE� )WXEHYEP� HI� %ZEPMEËÇS�

4EVXMGMTEXMZE HS 6MS +VERHI HS 7YP � 7)%4
 TEVE GSRJVSRXEV GSQ SW VIWYPXEHSW HS

±RHMGI� HI� (IWIRZSPZMQIRXS� HE� )HYGEËÇS� &ÅWMGE� �-()&
� I� FYWGEV� E� QIPLSVME� RE�

IHYGEËÇS��
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����� %VXMGYPEV� IQ VIKMQI HI GSPEFSVEËÇS�� E )HYGEËÇS� HI� .SZIRW� I� %HYPXSW�

�).%
 TEVE E GSQYRMHEHI HS GEQTS I YVFERE� HIWIRZSPZIRHS TVSTSWXE TIHEK×KMGE�

ZSPXEHE TEVE E VIEPMHEHI�

����� *E^IV S PIZERXEQIRXS� IQ VIKMQI HI GSPEFSVEËÇS�� IQ� HSMW� ERSW�� HE�

HIQERHE HE )HYGEËÇS� HI� .SZIRW� I� %HYPXSW� �).%
� IQ� GEHE� GSQYRMHEHI� HS� GEQTS� I�

YVFERE� IRGEQMRLERHS TEVE S EXIRHMQIRXS HIWWE TEVGIPE HE TSTYPEËÇS��GSQ�XVERWTSVXI�

IWGSPEV�

����� 3JIVXEV� RS ÆQFMXS�HEW�VIWTIGXMZEW�VIHIW�HI�IRWMRS�E�)HYGEËÇS�HI�.SZIRW�I�

%HYPXSW �).%
 TSV QIMS HE EFIVXYVE HI XYVQEW� TSWWMFMPMXERHS S VIMRKVIWWS ESW NSZIRW

UYI RÇS�XMZIVEQ STSVXYRMHEHI RE MHEHI GIVXE�

����� %WWIKYVEV� IQ VIKMQI HI GSPEFSVEËÇS�E�XSHEW�EW�IWGSPEW�HS�GEQTS�EGIWWS�

ÄW�VIHIW�QYRHMEMW�HI�MRJSVQEËÙIW��FIQ�GSQS�EGIWWS�ÄW�XIGRSPSKMEW�IHYGEGMSREMW��

����� %TVSZIMXEV� RS ÆQFMXS�HEW�VIWTIGXMZEW�VIHIW�HI�IRWMRS�SW�IWTEËSW�HE�IWGSPE�

HS GEQTS� RSW XYVRSW GSRXVÅVMSW�EW�EXMZMHEHIW�IWGSPEVIW��TEVE�EXMZMHEHIW�GSQ�SJMGMREW��

HI EGSVHS GSQ EW RIGIWWMHEHIW� ETVSZIMXERHS E HMWTSRMFMPMHEHI I E I\TIVMÎRGME� HE�

GSQYRMHEHI PSGEP GSQS QYPXMTPMGEHSVE HE GYPXYVE� E JMQ HI MRGIRXMZEV E TIVQERÎRGME�RS�

GEQTS�

1IXE����'SRXVMFYMV�TEVE�IPIZEV�IQ�VIKMQI�HI�GSPEFSVEËÇS�E�IWGSPEVMHEHI�QÍHME�HE�

TSTYPEËÇS� VYVEP�� HSW�QEMW� TSFVIW�� HSW� RIKVSW� I� RÇS� RIKVSW�� EXÍ� S� ÞPXMQS� ERS� HI�

ZMKÎRGME�HS�42)��

���� -QTPERXEV I JSQIRXEV� IQ VIKMQI HI GSPEFSVEËÇS� TVSKVEQEW HI IHYGEËÇS�HI�

NSZIRW I EHYPXSW TEVE SW WIKQIRXSW TSTYPEGMSREMW GSRWMHIVEHSW� UYI IWXINEQ JSVE HE

IWGSPE I GSQ HIJEWEKIQ MHEHI�WÍVMI�

���� *SVXEPIGIV EGSQTERLEQIRXS I QSRMXSVEQIRXS HI EGIWWS Ä�IWGSPE�IWTIGÑJMGSW�

TEVE SW WIKQIRXSW TSTYPEGMSREMW GSRWMHIVEHSW� MHIRXMJMGERHS QSXMZSW HI EYWÎRGME� I�

FEM\E JVIUYÎRGME��TPERINERHS�EW�MRXIVZIRËÙIW�RIGIWWÅVMEW���
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���� *SVXEPIGIV E MRXIKVEËÇS�HE�).%��RSW�WIKQIRXSW�TSTYPEGMSREMW�GSRWMHIVEHSW��

GSQ S QYRHS HS XVEFEPLS� IWXEFIPIGIRHS MRXIV�VIPEËÇS�IRXVI� XISVME�I�TVÅXMGE� RSW IM\SW

HE GMÎRGME��HS��XVEFEPLS��HE�XIGRSPSKME��HE�GYPXYVE�I�GMHEHERME�

1IXE� ���)PIZEV� IQ� VIKMQI� HI� GSPEFSVEËÇS� E� XE\E� HI� EPJEFIXM^EËÇS� HE� TSTYPEËÇS�

GSQ�����UYMR^I
�ERSW�SY�QEMW�TEVE�����	��RSZIRXE�I�XVÎW�MRXIMVSW�I���GMRGS�HÍGMQSW�

TSV� GIRXS
�EXÍ������ I�EXÍ�S� JMREP�HE�ZMKÎRGME�HS�42)�� IVVEHMGEV�� S�EREPJEFIXMWQS�

EFWSPYXS� I� GSRXVMFYMV� TEVE� E� VIHYËÇS� IQ� ��	� �GMRUYIRXE� TSV� GIRXS
� E� XE\E� HI�

EREPJEFIXMWQS�JYRGMSREP��

���� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS�E�SJIVXE�KVEXYMXE�HE�IHYGEËÇS�HI�NSZIRW�

I EHYPXSW E XSHSW SW UYI RÇS�XMZIVEQ�EGIWWS�Ä�IHYGEËÇS�FÅWMGE�RE�MHEHI�TV×TVME�

���� *SVXEPIGIV I MRXIRWMJMGEV� RS ÆQFMXS�HEW�VIWTIGXMZEW�VIHIW�HI�IRWMRS�EËÙIW�HI�

EPJEFIXM^EËÇS�HI�NSZIRW�I�EHYPXSW�GSQ�KEVERXME�HI�GSRXMRYMHEHI�HE�IWGSPEVM^EËÇS�FÅWMGE��

GSQ VIHI HI ETSMS Ä� ETVIRHM^EKIQ�� HI� JSVQE� TIVQERIRXI�� RS� XYVRS� HI� EYPE��

TVSTSVGMSRERHS EXIRHMQIRXSW ESW IWXYHERXIW GSQ HMJMGYPHEHIW HI ETVIRHM^EKIQ I GSQ

HIJMGMÎRGME��XVERWXSVRSW�KPSFEMW�HS�HIWIRZSPZMQIRXS�I�EPXEW�LEFMPMHEHIW�WYTIVHSXEËÇS��������������������������������

���� 4VSQSZIV� IQ VIKMQI HI GSPEFSVEËÇS�S�EGIWWS�ES�IRWMRS� JYRHEQIRXEP� ESW�

IKVIWWSW HI TVSKVEQEW HI EPJEFIXM^EËÇS�I�KEVERXMV�S�EGIWWS�E�I\EQIW�HI�VIGPEWWMJMGEËÇS�I�

HI GIVXMJMGEËÇS�HE�ETVIRHM^EKIQ�

���� %WWIKYVEV� IQ VIKMQI HI GSPEFSVEËÇS� IQ� XSHEW EW IWGSPEW UYI EXYEQ RE

QSHEPMHEHI ).%� EËÙIW�HI�EPJEFIXM^EËÇS�GSQ�XYVQEW�MRMGMEMW��

���� )\IGYXEV� IQ EVXMGYPEËÇS�GSQ�E�ÅVIE�HE�WEÞHI��TVSKVEQEW�UYI�GSRXIQTPIQ�

EW RIGIWWMHEHIW HE JEM\E IXÅVME� EXIRHMHE� HE� ).%�� FIQ� GSQS�� TVSKVEQE� REGMSREP� HI�

EXIRHMQIRXS SJXEPQSP×KMGS� I� JSVRIGMQIRXS� KVEXYMXS� HI� ×GYPSW� TEVE� IWXYHERXIW� HE�

IHYGEËÇS�HI�NSZIRW�I�EHYPXSW��

���� )WXEFIPIGIV GSRZÎRMSW�GSQ�IWGSPEW� XÍGRMGEW�TEVE�S�SJIVIGMQIRXS�HI�GYVWSW�

UYI EXIRHEQ Ä�VIEPMHEHI�PSGEP��



�

���

�

1IXE�����3JIVIGIV��IQ�VIKMQI�HI�GSPEFSVEËÇS��RS�QÑRMQS����	��ZMRXI�I�GMRGS�TSV�

GIRXS
�HEW�QEXVÑGYPEW�HI� IHYGEËÇS�HI� NSZIRW�I� EHYPXSW��RSW�IRWMRS� JYRHEQIRXEP�I�

QÍHMS��HI�JSVQE�MRXIKVEHE�Ä�IHYGEËÇS�TVSJMWWMSREP��

�

����� 6IEPM^EV� IQ VIKMQI HI GSPEFSVEËÇS� PIZERXEQIRXS�� RS� TVE^S� HI� ��� �YQ
�

ERS� ET×W� E� ETVSZEËÇS� HS�4PERS�1YRMGMTEP� HI�)HYGEËÇS�� HI� XSHEW� EW� TIWWSEW� NSZIRW��

EHYPXEW I MHSWEW EREPJEFIXEW RS QYRMGÑTMS��GSQ�S�SFNIXMZS�HI�IRGEQMRLÅ�PEW E ).% SY

IQ TVSKVEQEW HI EPJEFIXM^EËÇS�

����� 3JIVIGIV� IQ VIKMQI HI GSPEFSVEËÇS�TVSKVEQE�QYRMGMTEP�HI�IHYGEËÇS�HI

NSZIRW I EHYPXSW� ZSPXEHS Ä� GSRGPYWÇS� HS� IRWMRS� JYRHEQIRXEP� I� QÍHMS� Ä� JSVQEËÇS�

TVSJMWWMSREP MRMGMEP� HI JSVQE E IWXMQYPEV E GSRGPYWÇS�HE�IHYGEËÇS�FÅWMGE���

����� 3JIVIGIV� RS ÆQFMXS� HEW� VIWTIGXMZEW� VIHIW� HI� IRWMRS� E� QSHEPMHEHI� ).%�

TEVE XSHSW SW RÑZIMW�

����� *SQIRXEV E I\TERWÇS�HEW�QEXVÑGYPEW�RE�IHYGEËÇS�HI� NSZIRW� I� EHYPXSW�HI�

JSVQE E EVXMGYPEV E JSVQEËÇS� MRMGMEP� I� GSRXMRYEHE� HI� XVEFEPLEHSVIW� I� E� IHYGEËÇS�

TVSJMWWMSREP� SFNIXMZERHS E IPIZEËÇS�HS�RÑZIP�HI�IWGSPEVMHEHI�HS�XVEFEPLEHSV�

����� )\TERHMV� IQ VIKMQI HI GSPEFSVEËÇS�EW�QEXVÑGYPEW�RE�IHYGEËÇS�HI�NSZIRW�I�

EHYPXSW� SFNIXMZERHS E IPIZEËÇS� HS� RÑZIP� HI� IWGSPEVMHEHI� HS� XVEFEPLEHSV�� FIQ� GSQS�

EQTPMEV EW STSVXYRMHEHIW TVSJMWWMSREMW HSW NSZIRW I EHYPXSW GSQ HIJMGMÎRGME� I� FEM\S�

RÑZIP�HI�IWGSPEVMHEHI��TSV�QIMS HS EGIWWS Ä�IHYGEËÇS�EVXMGYPEHE�GSQ�E�TVSJMWWMSREP�

����� %TSMEV E MRXIKVEËÇS� HE� IHYGEËÇS� HI� NSZIRW� I� EHYPXSW� GSQ� E� IHYGEËÇS�

TVSJMWWMSREP� IQ GYVWSW TPERINEHSW� HI EGSVHS GSQ EW GEVEGXIVÑWXMGEW�I�IWTIGMJMGMHEHIW�

HS TÞFPMGS� HE� IHYGEËÇS� HI� NSZIRW� I� EHYPXSW� MRGPYWMZI RE QSHEPMHEHI HI IHYGEËÇS� Ä�

HMWXÆRGME��EXVEZÍW�HI�TEVGIVMEW�GSQ�MRWXMXYMËÙIW��



�

���

�

����� 3TSVXYRM^EV I IWXMQYPEV� REW VIWTIGXMZEW VIHIW HI IRWMRS E JSVQEËÇS�

GSRXMRYEHE HI HSGIRXIW HEW VIHIW TÞFPMGEW�UYI�EXYEQ�RE�IHYGEËÇS�HI�NSZIRW�I�EHYPXSW�

SY RE ).% MRXIKVEHE Ä�IHYGEËÇS�TVSJMWWMSREP��

����� 4EVXMGMTEV� EHIVMV ESW TVSKVEQEW REGMSREMW HI VIIWXVYXYVEËÇS�I�EUYMWMËÇS�HI�

IUYMTEQIRXSW ZSPXEHSW Ä�I\TERWÇS�I�Ä�QIPLSVME�HE�VIHI�JÑWMGE�HI�IWGSPEW�TÞFPMGEW�UYI�

EXYEQ RE IHYGEËÇS�HI�NSZIRW�I�EHYPXSW�MRXIKVEHE Ä�IHYGEËÇS�TVSJMWWMSREP��

����� -QTPERXEV I TEVXMGMTEV IQ TEVGIVME GSQ E 9RMÇS�TVSKVEQE�HI�EWWMWXÎRGME�ES�

IWXYHERXI� GSQTVIIRHIRHS EËÙIW�HI�EWWMWXÎRGME�WSGMEP��HI� WEÞHI�� JMRERGIMVE�I�HI�ETSMS�

TWMGSTIHEK×KMGS��UYI�GSRXVMFYEQ�TEVE�KEVERXMV�S�EGIWWS��E�TIVQERÎRGME��Ä�SVKERM^EV�S�

XIQTS I S IWTEËS�TIHEK×KMGS�EHIUYEHSW�ÄW�ETVIRHM^EKIQ�I�E�GSRGPYWÇS�GSQ�Î\MXS�HE�

IHYGEËÇS�HI�NSZIRW�I�EHYPXSW��

������ %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS��JSVQEËÇS�TIVQERIRXI�I�GSRXMRYEHE��

MRGPYWMZI IQ IHYGEËÇS�IWTIGMEP�E� XSHSW�SW�TVSJMWWMSREMW UYI EXYEQ RE ).%� RS WIRXMHS

HI UYEPMJMGEV TIVQERIRXIQIRXI E WYE TVÅXMGE�� EXIRHIRHS� ÄW� IWTIGMJMGMHEHIW� HSW�

IWXYHERXIW HIWXE QSHEPMHEHI HI IRWMRS I VIEPM^EV E GEHE ERS� EZEPMEËÇS�I�HMZYPKEËÇS�HSW�

VIWYPXEHSW HSW TVSKVEQEW HI ).%� GSQS MRWXVYQIRXSW TEVE EWWIKYVEV S GYQTVMQIRXS HEW

QIXEW HIWXI TPERS�

������ %TSMEV TVSKVEQEW HI IHYGEËÇS� HI� NSZIRW� I� EHYPXSW� TEVE� E� TSTYPEËÇS�

YVFERE I HS GEQTS� GSQ UYEPMJMGEËÇS�WSGMEP�I�TVSJMWWMSREP�TEVE�SW�UYI�RÇS�GSRGPYÑVEQ�S�

IRWMRS JYRHEQIRXEP I QÍHMS�RE�MHEHI�GIVXE�

1IXE�����'SRXVMFYMV�TEVE��E�EQTPMEËÇS�HEW�QEXVÑGYPEW�HE�IHYGEËÇS�HI�RÑZIP�QÍHMS��

EWWIKYVERHS�E�UYEPMHEHI�HE�SJIVXE���

�

����� 'SRXVMFYMV TEVE E I\TERWÇS�HE�SJIVXE�HI�IHYGEËÇS�HI�RÑZIP�QÍHMS�REW�VIHIW�

TÞFPMGEW�IWXEHYEMW�HI�IRWMRS�



�

���

�

����� 'SPEFSVEV TEVE E VIHYËÇS�HEW�HIWMKYEPHEHIW� ÍXRMGS�VEGMEMW I VIKMSREMW RS

EGIWWS I TIVQERÎRGME� RE� IHYGEËÇS� HI� RÑZIP� QÍHMS�� MRGPYWMZI� QIHMERXI� E� EHSËÇS� HI�

TSPÑXMGEW�RE�JSVQE�HE�PIM�

����� %VXMGYPEV NYRXS E 7IGVIXEVME 1YRMGMTEP HI %WWMWXÎRGME�7SGMEP�VIGYVWSW�TEVE�

MRZIWXMV IQ TVSKVEQEW HI EWWMWXÎRGME� IWXYHERXMP�� GSQS� XEQFÍQ� IQ� QIGERMWQSW� HI�

QSFMPMHEHI� ZMWERHS KEVERXMV EW GSRHMËÙIW�RIGIWWÅVMEW�Ä�TIVQERÎRGME�HSW�IWXYHERXIW�I�Ä�

GSRGPYWÇS�HSW�GYVWSW�HI�RÑZIP�QÍHMS�

����� (MZYPKEV E SJIVXE HI IHYGEËÇS� HI� RÑZIP� QÍHMS� TEVE� EW TIWWSEW GSQ

HIJMGMÎRGME��XVERWXSVRSW�KPSFEMW�HS�HIWIRZSPZMQIRXS�I�EPXEW�LEFMPMHEHIW�

����� 4EVXMGMTEV I HMZYPKEV HS WMWXIQE HI EZEPMEËÇS�HE�UYEPMHEHI�HE�IHYGEËÇS�HI�

RÑZIP�QÍHMS�HEW�IWGSPEW�TÞFPMGEW�

1IXE� ���� 'SRXVMFYMV� TEVE� E� IPIZEËÇS�� IQ� VIKMQI� HI� GSPEFSVEËÇS� E� XE\E�

FVYXE�HI�QEXVÑGYPE�RE�IHYGEËÇS�WYTIVMSV�TEVE���	��GMRUYIRXE�TSV�GIRXS
�I�E�XE\E�

PÑUYMHE�TEVE���	��XVMRXE�I�XVÎW�TSV�GIRXS
�HE�TSTYPEËÇS�HI�HI^SMXS�E�ZMRXI�I�UYEXVS�

ERSW��EWWIKYVERHS�E�UYEPMHEHI�HE�SJIVXE���

�

����� 'SRXVMFYMV TEVE E EQTPMEËÇS HE SJIVXE HI ZEKEW TSV QIMS HE I\TERWÇS� I�

MRXIVMSVM^EËÇS� HE� VIHI� JIHIVEP� HI� IHYGEËÇS� WYTIVMSV�� HE� 6IHI� *IHIVEP� HI� )HYGEËÇS�

4VSJMWWMSREP� 'MIRXÑJMGE� I� 8IGRSP×KMGE� I� HS� 7MWXIQE� 9RMZIVWMHEHI� %FIVXE� HS� &VEWMP��

GSRWMHIVERHS E HIRWMHEHI TSTYPEGMSREP� E SJIVXE HI ZEKEW TÞFPMGEW� IQ� VIPEËÇS� Ä�

TSTYPEËÇS�RE�MHEHI�HI�VIJIVÎRGME��TVSTSRHS�E�HMZIVWMJMGEËÇS�HE�SJIVXE�HI�GYVWSW��EXVEZÍW�

HI IWXYHS WSGMSIGSRØQMGS� HS�1YRMGÑTMS� GSRNYRXEQIRXI� GSQ� S� -RWXMXYXS�&VEWMPIMVS�HI�

+ISKVEJME I )WXEXÑWXMGE��-&+)
�PSGEP��EXIRHIRHS�EWWMQ�EW RIGIWWMHEHIW PSGEMW�

����� -RGIRXMZEV EW -RWXMXYMËÙIW� HI� )RWMRS� 7YTIVMSV� �-)7
� TEVE� UYI� GVMIQ�

IWXVEXÍKMEW�HI�IPIZEËÇS�HEW�XE\EW�HI�TIVQERÎRGME�I�GSRGPYWÇS�HSW�IWXYHERXIW�RSW�GYVWSW��



�

���

�

EXVEZÍW�HI� MRSZEËÙIW�EGEHÎQMGEW�I�TVSNIXSW�HI�I\XIRWÇS�UYI�ZEPSVM^IQ�E�EUYMWMËÇS�HI�

GSQTIXÎRGMEW��KEVERXMRHS�E�UYEPMHEHI�HS�IRWMRS��

����� (MZYPKEV� TEVXMGMTEV I SJIVXEV GYVWSW HI JSVQEËÇS� HI� TVSJIWWSVIW��

IWTIGMEPQIRXI REW ÅVIEW� UYI� TSWWYIQ� HÍJMGMX� HI�TVSJMWWMSREMW�� FYWGERHS� E� HMQMRYMËÇS�

HSW ZEPSVIW HSW GYVWSW I XE\EW I GEVKE LSVÅVME� IJIXMZE� TEVE� E� VIEPM^EËÇS� HSW� IWXÅKMSW�

GYVVMGYPEVIW SFVMKEX×VMSW��

����� 'SRXVMFYMV TEVE E EQTPMEËÇS��TSV�QIMS�HI�TVSKVEQEW�IWTIGMEMW��EW�TSPÑXMGEW�

HI MRGPYWÇS�I�HI�EWWMWXÎRGME�IWXYHERXMP�REW�MRWXMXYMËÙIW�TÞFPMGEW�HI�IHYGEËÇS�WYTIVMSV��HI�

QSHS E EQTPMEV EW XE\EW HI EGIWWS Ä�IHYGEËÇS�WYTIVMSV�HI�IWXYHERXIW�IKVIWWSW�HE�IWGSPE�

TÞFPMGE��ETSMERHS�WIY�WYGIWWS�EGEHÎQMGS�

����� 4VSTSV TEVGIVMEW GSQ EW -RWXMXYMËÙIW� HI� )RWMRS� 7YTIVMSV� �-)7
� TEVE� E�

EQTPMEËÇS� HSW� TVSNIXSW� HI� IRWMRS�� TIWUYMWE� I� I\XIRWÇS� YRMZIVWMXÅVME�� TSV� QIMS� HI�

TVSNIXSW ZSPXEHSW Ä�GSQYRMHEHI�PSGEP��IRZSPZIRHS�EW�HMJIVIRXIW�ÅVIEW�HS�GSRLIGMQIRXS�

����� 'SPEFSVEV GSQ EW GSRHMËÙIW�HI� EGIWWMFMPMHEHI�REW� -RWXMXYMËÙIW�HI�)RWMRS�

7YTIVMSV �-)7
� RE JSVQE HE PIKMWPEËÇS�� TSV� QIMS� HS� EGIWWS� I� TIVQERÎRGME GSQ

UYEPMHEHI� HS IWXYHERXI GSQ HIJMGMÎRGME��XVERWXSVRSW�KPSFEMW�HS�HIWIRZSPZMQIRXS�I�EPXEW�

LEFMPMHEHIW�WYTIVHSXEËÇS�� SJIVIGIRHS� GYVWSW� HI� GETEGMXEËÇS� WSFVI� MRGPYWÇS� ESW�

HSGIRXIW�

����� %TSMEV EW RSZEW JSVQEW HI MRKVIWWS REW -RWXMXYMËÙIW� HI� )RWMRS� 7YTIVMSV

�-)7
� IWTIGMEPQIRXI TEVE SW IWXYHERXIW TVSZIRMIRXIW HS IRWMRS QÍHMS��

1IXE� ���� � 'SRXVMFYMV� TEVE� IPIZEV� IQ� VIKMQI� HI� GSPEFSVEËÇS� E� UYEPMHEHI� HE�

IHYGEËÇS� WYTIVMSV� I� EQTPMEV� E� TVSTSVËÇS� HE� EXYEËÇS� HI�QIWXVIW� I� HSYXSVIW� REW�

MRWXMXYMËÙIW� HI� )HYGEËÇS� 7YTIVMSV� TEVE� ��	�� RS� QÑRMQS�� HS� GSVTS� HSGIRXI� IQ�

IJIXMZS�I\IVGÑGMS��WIRHS��HS�XSXEP����	�HSYXSVIW����

����� 4VSTSV E QIPLSVME HSW GYVVÑGYPSW�HSW�GYVWSW�HI�PMGIRGMEXYVEW��TSV�QIMS�HE�

HMWGYWWÇS�IRXVI�EW�HMJIVIRXIW�-RWXMXYMËÙIW�HI�)RWMRS�7YTIVMSV��-)7
��



�

���

�

����� %TSMEV E GVMEËÇS� HI� GYVWSW� HI� T×W�KVEHYEËÇS� WXVMGXS� WIRWY� HI JSVQE E

TSWWMFMPMXEV E TIWUYMWE I GSRWIUYIRXIQIRXI� E QIPLSVME HE UYEPMHEHI HS IRWMRS�

1IXE� ���� 'SSTIVEV� TEVE� IPIZEV� KVEHYEPQIRXI� S� RÞQIVS� HI� QEXVÑGYPEW� RE� T×W�

KVEHYEËÇS� WXVMGXS� WIRWY�� HI� QSHS� E� EXMRKMV� E� XMXYPEËÇS� HI� ��	� � HI� QIWXVIW� I��

HSYXSVIW�EXÍ�S�JMREP�HE�ZMKÎRGME�HS�42)����

����� %VXMGYPEV GSQ S )WXEHS HS 6MS +VERHI HS 7YP I E 9RMÇS��E�SJIVXE��RE�VIKMÇS�

HI GYVWSW HI T×W�KVEHYEËÇS�� PEXS� I� WXVMGXS� WIRWY� TEVE EXIRHIV EW HIQERHEW HSW

TVSJIWWSVIW HE )HYGEËÇS�&ÅWMGE���

����� -RGIRXMZEV E GVMEËÇS� HI TVSKVEQEW� IQ VIKMQI HI GSPEFSVEËÇS� GSQ� S�

)WXEHS I E 9RMÇS�� UYI�EQTPMIQ�E�SJIVXE�HI�ZEKEW�RSW� GYVWSW�HI� IWTIGMEPM^EËÇS� PEXS�I�

WXVMGXS�WIRWY����

����� (MZYPKEV EËÙIW��IQ�VIKMQI�HI�GSPEFSVEËÇS�I�GSSTIVEËÇS�GSQ S )WXEHS I E

9RMÇS��UYI�TSWWMFMPMXIQ�HI�JSVQE�GSQTYPW×VME�E�GEHE�TVSJMWWMSREP�HE�IHYGEËÇS�GYWXIEV�E�

WYE TV×TVME�IWTIGMEPM^EËÇS�HI�QSHS�E�QERXIV�WI EXMZS I EXYERXI RS QIVGEHS HI XVEFEPLS�

����� (MZYPKEV S EGIWWS E FSPWEW HI IWXYHS REW -)7 TEVE T×W�KVEHYEËÇS� WXVMGXS�

WIRWY HSW TVSJIWWSVIW I HIQEMW TVSJMWWMSREMW HE IHYGEËÇS� FÅWMGE� �GSSVHIREHSVIW��

WYTIVZMWSVIW� SVMIRXEHSVIW I KIWXSVIW
�

����� :MEFMPM^EV TSPÑXMGE� HI� JSVQEËÇS� GSRXMRYEHE�� T×W�KVEHYEËÇS� PEXS� I� WXVMGXS�

WIRWY TEVE SW TVSJMWWMSREMW HE IHYGEËÇS�� TVSJIWWSVIW� IWTIGMEPMWXEW� EKIRXIW

EHQMRMWXVEXMZSW� EY\MPMEVIW HI WIVZMËSW�KIVEMW��ZMKMPERXIW��QIVIRHIMVEW���

����� )WXMQYPEV SW TVSJMWWMSREMW HE IHYGEËÇS�RE�TEVXMGMTEËÇS�HI�GYVWSW�HI�T×W�

KVEHYEËÇS�PEXS�WIRWY I WXVMGXS�WIRWY� ZEKEW� EGIWWS I GSRHMËÙIW�HI�TIVQERÎRGME�REW�-)7�

TÞFPMGEW�
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1IXE�����%TSMEV��IQ�VIKMQI�HI�GSPEFSVEËÇS�IRXVI�E�9RMÇS��SW�)WXEHSW�I�SW�

1YRMGÑTMSW�� UYI� XSHSW� SW� TVSJIWWSVIW� HE� IHYGEËÇS� FÅWMGE� TSWWYEQ� JSVQEËÇS�

IWTIGÑJMGE� HI� RÑZIP� WYTIVMSV�� SFXMHE� IQ� GYVWS� HI� PMGIRGMEXYVE� RE� ÅVIE� HI�

GSRLIGMQIRXS�IQ�UYI�EXYEQ��

����� %XYEV GSRNYRXEQIRXI� GSQ FEWI IQ TPERS IWXVEXÍKMGS� UYI� ETVIWIRXI�

HMEKR×WXMGS� HEW� RIGIWWMHEHIW� HI� JSVQEËÇS� HI� TVSJMWWMSREMW� HS� QEKMWXÍVMS� I� HE�

GETEGMHEHI HI EXIRHMQIRXS TSV TEVXI HI MRWXMXYMËÙIW� TÞFPMGEW� I� GSQYRMXÅVMEW� HI�

IHYGEËÇS� WYTIVMSV I\MWXIRXIW RE VIKMÇS�� HIJMRMRHS� SFVMKEËÙIW� VIGÑTVSGEW� IRXVI� SW�

TEVXÑGMTIW��

����� )WXMQYPEV E ZEPSVM^EËÇS��REW�VIWTIGXMZEW�VIHIW�HI�IRWMRS��RSW�GSRGYVWSW�I�

TVSGIWWSW WIPIXMZSW� E JSVQEËÇS�EGEHÎQMGE�HI�RÑZIP�WYTIVMSV�ZSPXEHE�ES�GSRLIGMQIRXS�I�

VIJPI\ÇS� HEW� HIQERHEW� HE� VIHI� TÞFPMGE� HI� IHYGEËÇS� FÅWMGE�� IQ� IWTIGMEP�� ES� RÑZIP�

IHYGEGMSREP TVIXIRHMHS�

����� )\MKMV JSVQEËÇS� IQ� RÑZIP� WYTIVMSV� TEVE� TVIIRGLMQIRXS� HI� GEVKS� HI�

TVSJIWWSVIW RS WIVZMËS�TÞFPMGS�QYRMGMTEP�

���� -RGIRXMZEV� REW VIWTIGXMZEW VIHIW HI IRWMRS� HI EGSVHS GSQ SW GVMXÍVMSW�

IWXEFIPIGMHSW RS 4PERS HI 'EVVIMVE E TEVXMGMTEËÇS�IQ�GYVWSW�I�TVSKVEQEW�HI� JSVQEËÇS�

RE ÅVIE�HI�EXYEËÇS��ESW�MRXIKVERXIW�HS�UYEHVS�HS�QEKMWXÍVMS�UYI�RÇS�TSWWYIQ�E�XMXYPEËÇS�

IWTIGMJMGEHE RS GETYX HE TVIWIRXI QIXE�

����� 6IEPM^EV PIZERXEQIRXS HS RÞQIVS� HI� TVSJMWWMSREMW� HE� IHYGEËÇS� UYI� RÇS�

TSWWYIQ S IRWMRS WYTIVMSV GSQTPIXS� IWXMQYPERHS TEVE UYI GSRGPYEQ WYE KVEHYEËÇS�

����� 4VSTSVGMSREV� IQ VIKMQI HI GSPEFSVEËÇS��JSVQEËÇS�IWTIGÑJMGE�I�GSRXMRYEHE�

ESW TVSJIWWSVIW HI EGSVHS GSQ E ÅVIE�HI�EXYEËÇS�HI�GEHE�YQ�

����� %TSMEV TVSKVEQEW IWTIGÑJMGSW� RE� JSVQEËÇS� HI� TVSJIWWSVIW� TEVE� EW�

TSTYPEËÙIW�HS�GEQTS�I�IHYGEËÇS�IWTIGMEP���



�
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1IXE����� -RGIRXMZEV�IQ�VIKMQI�HI�GSPEFSVEËÇS�TEVE�E� JSVQEËÇS��IQ�RÑZIP�

HI�T×W�KVEHYEËÇS����	���GMRUYIRXE�TSV�GIRXS
�HSW�TVSJIWWSV�HE�IHYGEËÇS�FÅWMGE��

EXÍ� S� ÞPXMQS� ERS� HI� ZMKÎRGME� HS� 42)�� I� GSRXVMFYMV� TEVE� E� KEVERXME� HI� XSHSW� SW�

TVSJMWWMSREMW� HE� IHYGEËÇS� FÅWMGE�� JSVQEËÇS� GSRXMRYEHE� IQ� WYE� ÅVIE� HI� EXYEËÇS��

GSRWMHIVERHS� EW� RIGIWWMHEHIW�� HIQERHEW� I� GSRXI\XYEPM^EËÙIW� HSW� WMWXIQEW� HI�

IRWMRS����

����� 6IEPM^EV� IQ VIKMQI HI GSPEFSVEËÇS�� S� TPERINEQIRXS� IWXVEXÍKMGS� TEVE�

HMQIRWMSREQIRXS HE HIQERHE TSV JSVQEËÇS�GSRXMRYEHE�ESW�TVSJIWWSVIW�HE�VIHI�TÞFPMGE�

HS QYRMGÑTMS��

����� %TSMEV TVSKVEQE HI GSQTSWMËÇS� HI� EGIVZS� HI� PMZVSW� HMHÅXMGSW�

TEVEHMHÅXMGSW��HI� PMXIVEXYVE�I�HMGMSRÅVMSW��WIQ�TVINYÑ^S�HI�SYXVSW��E�WIV�HMWTSRMFMPM^EHS�

TEVE SW TVSJIWWSVIW HEW IWGSPEW HE VIHI TÞFPMGE�HI�IHYGEËÇS�FÅWMGE��

����� -RGIRXMZEV I GSRWSPMHEV IJIXMZEQIRXI TSVXEP IPIXVØRMGS�IQ�XSHEW�EW�IWGSPEW��

TEVE WYFWMHMEV S TVSJIWWSV RE TVITEVEËÇS� HI� EYPEW�� HMWTSRMFMPM^ERHS� KVEXYMXEQIRXI�

QEXIVMEP HMHÅXMGS�TIHEK×KMGS�I�WYTPIQIRXEV���

����� -RWXVYQIRXEPM^EV� IQ VIKMQI HI GSPEFSVEËÇS�� SW� TVSJIWWSVIW� TEVE� UYI�

XIRLEQ EGIWWS I JSVQEËÇS�ESW�QIMSW�IPIXVØRMGSW�

����� 4VIZIV� RSW TPERSW HI GEVVIMVE HSW TVSJMWWMSREMW HE IHYGEËÇS� HE� 6IHI�

4ÞFPMGE�HI�)RWMRS�HS�1YRMGÑTMS��PMGIRËE�TEVE�UYEPMJMGEËÇS�TVSJMWWMSREP�IQ�RÑZIP�HI�T×W�

KVEHYEËÇS�WXVMGXS�WIRWY� WIQ TVINYÑ^S�RE�VIQYRIVEËÇS�

1IXE� ����'SRXVMFYMV� TEVE� ZEPSVM^EËÇS�HSW�TVSJMWWMSREMW� HS�QEKMWXÍVMS� HEW�

VIHIW�TÞFPMGEW�HI�IHYGEËÇS�FÅWMGE��HI�JSVQE�E�IUYMTEVEV�WIY�VIRHMQIRXS�QÍHMS�ES�

HSW�HIQEMW�TVSJMWWMSREMW�GSQ�IWGSPEVMHEHI�IUYMZEPIRXI�EXÍ�S�JMREP�HS�WI\XS�ERS�HI�

ZMKÎRGME�HS�42)��
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����� (MWGYXMV TIVQERIRXIQIRXI TSV QIMS HI VITVIWIRXERXIW HSW TVSJMWWMSREMW IQ

IHYGEËÇS� HS� )WXEHS� I� HS�1YRMGÑTMS� S� EGSQTERLEQIRXS� HE� TSPÑXMGE� HS� TMWS� WEPEVMEP�

REGMSREP HSW TVSJMWWMSREMW HS QEKMWXÍVMS�TÞFPMGS�HE�IHYGEËÇS�FÅWMGE��

����� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS��JSVQEW�HI�ZEPSVM^EËÇS�WEPEVMEP�UYI�WI�

GSQTVSQIXEQ IQ HEV KERLSW VIEMW ESW TVSJMWWMSREMW I VIWKEXEV SW HÍJMGMXW��ES� PSRKS�

HSW ERSW�

����� %GSQTERLEV E IZSPYËÇS� WEPEVMEP�TSV�QIMS�HI� MRHMGEHSVIW�SFXMHSW�E�TEVXMV�

HE TIWUYMWE REGMSREP TSV EQSWXVEKIQ HI HSQMGÑPMSW� TIVMSHMGEQIRXI� HMZYPKEHSW� TIPS�

-RWXMXYXS &VEWMPIMVS HI +ISKVEJME I )WXEXÑWXMGE��-&+)
�

����� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS��GSQ�S�QYRMGÑTMS�I�S�IWXEHS��TEVE�SW�

TVSJMWWMSREMW HE IHYGEËÇS��RS�QÑRMQS��S�TMWS�WEPEVMEP�REGMSREP��

����� -QTPIQIRXEV� RS ÆQFMXS�HS�)WXEHS�I�HS�1YRMGÑTMS��TPERSW�HI�GEVVIMVE TEVE

S QEKMWXÍVMS�� GSQ� MQTPIQIRXEËÇS� KVEHYEP� HE� NSVREHE� HI� XVEFEPLS� GYQTVMHE� IQ� YQ

ÞRMGS�IWXEFIPIGMQIRXS�IWGSPEV� UYERHS TSWWÑZIP�

1IXE�����'SRXVMFYMV��RS�ÆQFMXS�HSW�VIWTIGXMZSW�WMWXIQEW�HI�IRWMRS��RS�TVE^S�

HI� HSMW� ERSW�� TEVE� E� EHIUYEËÇS� HI� TPERSW� HI� GEVVIMVE� TEVE� SW� TVSJMWWMSREMW� HE�

IHYGEËÇS�FÅWMGE�TÞFPMGE�IQ�XSHSW�SW�WMWXIQEW�HI�IRWMRS��I�XSQEV�GSQS�VIJIVÎRGME�S�

TMWS� WEPEVMEP� TVSJMWWMSREP�� HIJMRMHS� IQ� PIM� JIHIVEP�� RSW� XIVQSW� HS� MRGMWS� :---� HS�

EVXMKS�����HE�'*�

����� )WXVYXYVEV RS ÆQFMXS�HSW�VIWTIGXMZSW�WMWXIQEW�HI�IRWMRS��FYWGERHS�EXMRKMV��

IQ WIY UYEHVS HI TVSJMWWMSREMW HS QEKMWXÍVMS����	��RSZIRXE�TSV�GIRXS
�HI�WIVZMHSVIW�

RSQIEHSW IQ GEVKSW HI TVSZMQIRXS IJIXMZS IQ IJIXMZS I\IVGÑGMS� RE� VIHI� TÞFPMGE� HI�

IHYGEËÇS�FÅWMGE��

����� *SQIRXEV E JSVQEËÇS� MRMGMEP� I� GSRXMRYEHE�HI�TVSJMWWMSREMW� HS�QEKMWXÍVMS�

TEVE E IHYGEËÇS� MRJERXMP� GSQ� MQTPIQIRXEËÇS� HI� GSRGYVWS� IWTIGÑJMGS� I� IUYMTEVEËÇS�

WEPEVMEP GSIVIRXI GSQ S GEVKS�
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����� (EV GSRXMRYMHEHI� RS ÆQFMXS�HSW�VIWTIGXMZSW�WMWXIQEW�HI�IRWMRS��TVSKVEQE�

HI EGSQTERLEQIRXS HS TVSJIWWSV RSQIEHS TEVE S GEVKS HI TVSZMQIRXS IJIXMZS� EXVEZÍW�

HI EZEPMEËÇS� HSGYQIRXEHE�� TEVE� E� HIGMWÇS� TIPE� IJIXMZEËÇS� HS� TVSJIWWSV� ES� JMREP HS

IWXÅKMS�TVSFEX×VMS��

����� *SQIRXEV E SJIVXE HI GYVWSW XÍGRMGSW�HI�RÑZIP�QÍHMS�HIWXMREHSW�Ä�JSVQEËÇS�

HI JYRGMSRÅVMSW� HI� IWGSPE� TEVE� EW� ÅVIEW� HI� EHQMRMWXVEËÇS� IWGSPEV�� QYPXMQIMSW� I�

QERYXIRËÇS� HE� MRJVEIWXVYXYVE� IWGSPEV�� MRGPYWMZI� TEVE� VIWTSRWÅZIMW� TIPE� EPMQIRXEËÇS�

IWGSPEV� ��

1IXE���� �%WWIKYVEV�GSRHMËÙIW��RS�TVE^S�HI����HSMW
�ERSW��TEVE�E�IJIXMZEËÇS�

HE� KIWXÇS� HIQSGVÅXMGE� HE� IHYGEËÇS�� EWWSGMEHE� E� GVMXÍVMSW� XÍGRMGSW� HI� QÍVMXS� I�

HIWIQTIRLS� I� E� GSRWYPXE� TÞFPMGE� Ä� GSQYRMHEHI� IWGSPEV�� RS� ÆQFMXS� HEW� IWGSPEW�

TÞFPMGEW��TVIZIRHS�VIGYVWSW�I�ETSMS�XÍGRMGS�HE�9RMÇS�TEVE�XERXS��

����� %WWIKYVEV� RS ÆQFMXS�HSW�VIWTIGXMZSW�WMWXIQEW�HI�IRWMRS��GVMXÍVMSW�QÑRMQSW�

HIJMRMHSW RS TPERS HI GEVVIMVE HSW TVSJMWWMSREMW HS QEKMWXÍVMS�TÞFPMGS�RE�IWGSPLE�HSW�

HMVIXSVIW I GSSVHIREHSVIW TIHEK×KMGSW� TEVE� EW� IWGSPEW� QYRMGMTEMW� I� IWXEHYEMW�� RS�

ÆQFMXS�HEW�VIWTIGXMZEW�VIHIW�HI�IRWMRS�

����� 3TSVXYRM^EV� IQ VIKMQI HI GSPEFSVEËÇS��ETIVJIMËSEQIRXS��ESW�HMVIXSVIW�I�

GSSVHIREHSVIW TIHEK×KMGSW� HE� IWGSPE� HE� VIHI�QYRMGMTEP� I� ETSMEV SW HE VIHI IWXEHYEP

SJIVIGMHS TIPE 7)(9'�

����� (IWXMREV� RS ÆQFMXS� HEW VIWTIGXMZEW VIHIW HI IRWMRS� GEVKE LSVÅVME� HSW�

TVSJIWWSVIW TEVE TPERINEQIRXS HEW EYPEW� HI EGSVHS GSQ E PIKMWPEËÇS�QYRMGMTEP�ZMKIRXI�

TEVE VIHI QYRMGMTEP HI IRWMRS I HI EGSVHS GSQ PIKMWPEËÇS�IWXEHYEP�TEVE�VIHI IWXEHYEP HI

IRWMRS�

����� %WWIKYVEV UYI RSW GSRGYVWSW TÞFPMGSW� TEVE� S� TVSZMQIRXS� HI� GEVKSW� HI�

WIGVIXÅVMSW�HI�IWGSPEW� WI LSYZIV� WI I\MNEQ E JSVQEËÇS�QÑRMQE�HS�IRWMRS�QÍHMS�WSF�E�

VIWTSRWEFMPMHEHI HI GEHE IRXI JIHIVEHS�
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����� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS�GSQ�S�)WXEHS� UYI QIWQS IQ GEVÅXIV�

HI GSRXVEXEËÇS� IQIVKIRGMEP�LSVEW� I\XVEW� I�SY� WMXYEËÙIW� HI� WYFWXMXYMËÇS� HI� TVSJIWWSV�

XMXYPEV� S TVSJMWWMSREP GSRXVEXEHS XIRLE LEFMPMXEËÇS�IWTIGÑJMGE�TEVE�ÅVIE�HI�EXYEËÇS��

����� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS� GSQ� E�9RMÇS� E� JSVQEËÇS� MRMGMEP� I�

GSRXMRYEHE� RSZSW WEFIVIW XIGRSP×KMGSW I GMIRXÑJMGSW�� EWWIKYVERHS� UYI� NYRXS� GSQ� SW�

VIGYVWSW XIGRSP×KMGSW�� EW� IWGSPEW� GSRXIQ� GSQ� TVSJIWWSVIW� UYEPMJMGEHSW� TEVE� XVEFEPLEV�

I\GPYWMZEQIRXI RIWWE ÅVIE��

����� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS� GSQ E 9RMÇS� I� S�)WXEHS� GSRHMËÙIW�

JEZSVÅZIMW�ES�IRWMRS��GSQ�MRJVEIWXVYXYVE�EHIUYEHE�REW�IWGSPEW��FIQ�GSQS�IUYMTEQIRXSW�

RIGIWWÅVMSW�ES�HIWIRZSPZMQIRXS�HEW�EËÙIW�TIHEK×KMGEW�I�EHQMRMWXVEXMZEW�

����� 'VMEV I EWWIKYVEV S JYRGMSREQIRXS HS *×VYQ� 4IVQERIRXI� HI� %ZEPMEËÇS��

KEVERXMRHS E TEVMHEHI HI VITVIWIRXEËÙIW� IRXVI� 71)�� ���� '6)�� '1)�� GSMFMRHS� E�

LIKIQSRME HI UYEPUYIV WIXSV�

����� *SVXEPIGIV SW GSRWIPLSW IWGSPEVIW� GSQS MRWXVYQIRXS HI TEVXMGMTEËÇS��

HIPMFIVEËÇS�� EZEPMEËÇS� I� JMWGEPM^EËÇS� HE� KIWXÇS� IWGSPEV� REW� HMQIRWÙIW TIHEK×KMGE��

EHQMRMWXVEXMZE I JMRERGIMVE� MRGPYWMZI TSV QIMS HI TVSKVEQEW HI JSVQEËÇS� HI�

GSRWIPLIMVSW� EWWIKYVERHS�WI GSRHMËÙIW�HI�JYRGMSREQIRXS�EYXØRSQS��

����� *SVXEPIGIV S 7MWXIQE 1YRMGMTEP HI )HYGEËÇS�� UYERHS� MQTPERXEHS��

KEVERXMRHS E IWWI GSPIKMEHS VIGYVWSW JMRERGIMVSW� �HSXEËÇS�SVËEQIRXÅVME
��IWTEËS�JÑWMGS�

EHIUYEHS� VIGYVWSW LYQERSW� IUYMTEQIRXSW I QIMSW HI XVERWTSVXI TEVE ZMWMXEW Ä� VIHI�

IWGSPEV� GSQ ZMWXEW ES FSQ HIWIQTIRLS HI WYEW JYRËÙIW�I�GSRHMËÙIW�HI�JYRGMSREQIRXS�

1IXE� ���� %QTPMEV�� IQ� VIKMQI� HI� GSPEFSVEËÇS�� TVSKVIWWMZEQIRXI� S�

MRZIWXMQIRXS� TÞFPMGS� IQ� IHYGEËÇS� EXÍ� EXMRKMV�� RS�QÑRMQS�� S� TEXEQEV� HI� �	�HS�

4-&�RS�UYMRXS�ERS�HI� ZMKÎRGME�HIWWE�0IM�I� EXÍ�S� JMREP�HS�HIGÎRMS�S�IUYMZEPIRXI�E�

��	�HS�4-&��
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����� 4EVXMGMTEV IQ VIKMQI HI GSPEFSVEËÇS� GSQ� E� YRMÇS�� HE� QSFMPM^EËÇS� TEVE�

FYWGEV RSZEW JSRXIW HI JMRERGMEQIRXS TIVQERIRXI I WYWXIRXÅZIP�TEVE�XSHEW�EW�IXETEW�I�

QSHEPMHEHIW HE IHYGEËÇS�TÞFPMGE�

����� %TIVJIMËSEV� I� EQTPMEV� SW� QIGERMWQSW� HI� EGSQTERLEQIRXS� I� GSRXVSPI�

WSGMEP� E JMQ HI KEVERXMV E XVERWTEVÎRGME�RE�EVVIGEHEËÇS�HS�WEPÅVMS�IHYGEËÇS�I�HI�XSHSW�

SW VIGYVWSW TÞFPMGSW�ETPMGEHSW�IQ�IHYGEËÇS��FIQ�GSQS�HS�GSRXVSPI�HI�MRZIWXMQIRXS�I�

XMTS HI HIWTIWE TIV GETMXE TSV IWXYHERXI IQ XSHEW EW IXETEW HE IHYGEËÇS�TÞFPMGE�

����� &YWGEV E EQTPMEËÇS�HS�TIVGIRXYEP�HI�MRZIWXMQIRXS�QÑRMQS�SFVMKEX×VMS�HI�

VIGYVWSW JMRERGIMVSW HMVIGMSREHSW ESW IWXYHERXIW HSW HMJIVIRXIW RÑZIMW�I�QSHEPMHEHIW�HE�

IHYGEËÇS�FÅWMGE��FEWIEHS�RS GVMXÍVMS�GYWXS@EPYRS@UYEPMHEHI�

����� %VXMGYPEV E TEVXMGMTEËÇS�EXMZE�HEW�GSQYRMHEHIW�REW�HIJMRMËÙIW�VIJIVIRXIW�ÄW�

ZIVFEW HI MRZIWXMQIRXS I UYEPMJMGEËÇS� HEW� IWGSPEW�� HI� JSVQE� EFIVXE�� HIQSGVÅXMGE� I�

TÞFPMGE�

����� *SQIRXEV E EXYEPM^EËÇS�HSW�IWTEËSW�TIHEK×KMGSW HEW IWGSPEW� GSRWMHIVERHS

WYEW TEVXMGYPEVMHEHIW I RIGIWWMHEHIW� IQ EËÙIW�GSRNYRXEW�IRXVI�GEHE�QERXIRIHSVE�I�WYEW�

IWGSPEW�

����� 1ERXIV TEVGIVME GSQ IRXMHEHIW TEVE HIWIRZSPZIV EXMZMHEHIW

WSGMSIHYGEXMZEW I GYPXYVEMW� FYWGERHS S GSRZÑZMS�I�E�JSVQEËÇS�HS GMHEHÇS��YWERHS��TEVE�

MWWS� EW IWGSPEW I SW IWTEËSW�HMWTSRÑZIMW�RE�GSQYRMHEHI�

����� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS� E� GSRXMRYMHEHI� HE� UYEPMHEHI� HE�

EPMQIRXEËÇS�IWGSPEV�SJIVIGMHE��TVIZIRHS�E�GSQTPIQIRXEËÇS�HI�VIGYVWSW�RSW�VIWTIGXMZSW�

SVËEQIRXSW�TÞFPMGSW�

����� )WXEFIPIGIV GSRZÎRMSW�� IQ� VIKMQI� HI� GSPEFSVEËÇS�� GSQ� EW� MRWXMXYMËÙIW�

TVSJMWWMSREPM^ERXIW TÞFPMGEW�� FYWGERHS� E� EQTPMEËÇS� HEW� ZEKEW� TEVE� E� UYEPMJMGEËÇS�

TVSJMWWMSREP�
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����� %VXMGYPEV IQ VIKMQI HI GSPEFSVEËÇS�GSQ�E�YRMÇS�I�S�IWXEHS��VIGYVWSW�TEVE�

MRZIWXMV RE JSVQEËÇS� GSRXMRYEHE� HI� XSHSW� SW� TVSJMWWMSREMW� HE� IHYGEËÇS�� ZMWERHS� E�

EXIRHIV EW HMJIVIRXIW IWTIGMJMGMHEHIW�

������ -RZIWXMV� IQ VIKMQI HI GSPEFSVEËÇS� RE� MRJSVQEXM^EËÇS� HEW� IWGSPEW�� RSW�

EWTIGXSW EHQMRMWXVEXMZSW I TIHEK×KMGSW��I�RE�GSRI\ÇS�IQ�VIHI�HSW IWXEFIPIGMQIRXSW HI

IRWMRS GSQ WYEW QERXIRIHSVEW I HIWXIW IRXVI WM� EGSQTERLERHS E IZSPYËÇS�HSW�VIGYVWSW�

XIGRSP×KMGSW�

������ 3JIVIGIV� KEVERXMV I EQTPMEV IQ VIKMQI HI GSPEFSVEËÇS� GSQ� SW� IRXIW�

JIHIVEHSW S XVERWTSVXI IWGSPEV RS GEQTS� IQ TEVGIVME GSQ S )WXEHS I E 9RMÇS�� TEVE�

EXIRHIV ÄW�RIGIWWMHEHIW�HSW�EPYRSW��GSRJSVQI�PIKMWPEËÇS��

����� )PEFSVEV� ET×W�E�ETVSZEËÇS�HS�41)��IQ�VIKMQI�HI�GSPEFSVEËÇS�IRXVI�SW�

IRXIW JIHIVEHSW� WSF E GSSVHIREËÇS� HE� 7)(9'�67 I S 1YRMGÑTMS�� 4PERS� HI�

-RZIWXMQIRXSW VIPEXMZSW ESW TIVGIRXYEMW HS 4-& HS )WXEHS I HSW 1YRMGÑTMSW�� GSQ�

SFNIXMZS HI ETSVXEV SW VIGYVWSW RIGIWWÅVMSW�TEVE�E�GSQTSWMËÇS�HE�QIXE�REGMSREP�

������ +EVERXMV� E TEVXMV HE ETVSZEËÇS� HS� 41)�� IQ� VIKMQI� HI� GSPEFSVEËÇS�� E�

JSVQYPEËÇS� HI� TSPÑXMGEW� TÞFPMGEW�� )WXEHYEMW� I� 1YRMGMTEMW� UYI EWWIKYVIQ JSRXIW HI

JMRERGMEQIRXS TIVQERIRXIW I WYWXIRXÅZIMW�TEVE�XSHSW�SW�RÑZIMW��IXETEW�I�QSHEPMHEHIW�HE�

)HYGEËÇS�&ÅWMGE�� SFWIVZERHS�WI EW TSPÑXMGEW� HI�GSPEFSVEËÇS� IRXVI� SW�IRXIW� JIHIVEHSW��

IQ IWTIGMEP EW HIGSVVIRXIW HS %VX� �� HS %XS HEW (MWTSWMËÙIW� 'SRWXMXYGMSREMW�

8VERWMX×VMEW� I� HS� �� ��� HS� EVX�� ��� HE� 0IM� ��������� UYI� XVEXEQ� HE� GETEGMHEHI� HI�

EXIRHMQIRXS I HS IWJSVËS� JMWGEP� HI� GEHE� IRXI� JIHIVEHS�� GSQ� ZMWXEW� E� EXIRHIV� WYEW�

HIQERHEW IHYGEGMSREMW IQ HMÅPSKS�GSQ�S�TEHVÇS�HI�UYEPMHEHI�REGMSREP�

������ 6IEPM^EV IRGSRXVSW TIVM×HMGSW�GSQ�S�*×VYQ�1YRMGMTEP� HI�)HYGEËÇS� RS�

EGSQTERLEQIRXS HIWXI TPERS� HYVERXI E ZMKÎRGME� HS� QIWQS�� E� JMQ� HI� ZMEFMPM^EV� E�

MRGPYWÇS�HI�WYEW�TVSTSWMËÙIW�RE�IPEFSVEËÇS�HS�4PERS�4PYVMERYEP�
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&6%7-0� 'SRWXMXYMËÇS��'SRWXMXYMËÇS�HE�6ITÞFPMGE�*IHIVEXMZE�HS�&VEWMP��&VEWÑPME��(*��

7IREHS� �����

&VEWMP� (SGYQIRXSW 7%7)�1)'� 4PERINERHS E 4V×\MQE�(ÍGEHE�����%PMRLERHS�SW�

4PERSW HI )HYGEËÇS�����'SRLIGIRHS�EW����1IXEW�HS�4PERS�2EGMSREP�HI�)HYGEËÇS�����
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